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THE MONEY MARKET. 
THE increase in the reserve is the most marked feature 
in the Bank return of this week, but the importance of 
| this movement of 1,000,000 might easily be exaggerated. 
rae appears to recur almost with regularity in the second 
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1877. 1879. 
£ £ 
i REE WP wdantesadsssaseces 12,200,000 | Jume 4 .........cceceeees 18,800,000 | 
come ID intcbdecccdveesve TS BOO COS) et DD» 6... cccccecsccscess 19,600,000 


week in June, and is probably connected with the return 
of gold from Scotland, dependent on the periodical 
contraction of the local note circulation. The following 
figures will indicate the working of this :— 

Bank or ENGLAND RESERVE. 
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The other movements comprise an increase of the 
circulation of 570,0001, with an increase in the bullion | 
held of 400,000/. As 39,0001 in gold was taken from} 
the Bank during the week, this movement indicates on) 
the whole a contraction of about a million in the cireu- 
lating medium of the country. The “other securities ” | 
show a decrease of about 650,000/. There is also a) 
decrease of 200,000/ in the “ private deposits.” 

These features point in the direction indicated by the 
position of the outer money market—that is, inactive | 
business and sluggish trade. The general state of affairs | 
appears to cémbine a small supply of money compara-| 
tively speaking, with a small actual demand to correspond. | 
If any real demand for money arose, even on a narrow. 
scale, it would soon show how shallow the supply in the) 
market was. 


For the present no such demand seems probable. The 
local trade in several important provincial centres appears | 
brisk, but not on a sufficient scale to produce any im-| 
portant effect as yet. Side by side with this we hear that, | 
though some further financial troubles in New York are | 
spoken of, the drop of prices on this side is causing| 
further orders for America to come forward. Meanwhile | 
the effect of the late diminution in our exports to that) 
quarter is that some gold seems not unlikely to make its) 
way tous from New York. This may serve to show how | 
delicately balanced affairs are for the moment. To 
foresee the exact amount is impossible, but the probable 
arrivals in any case during the next few weeks are not 
likely to exceed 1,000,000/ sterling. The receipt of this, 
amount, if extended over perhaps two months, may hardly | 
be sufficient to affect our market to any considerable | 
extent. It seems likely that the rate may remain weak 
for the present, but the existing narrow range of supply 
will serve as a warning that this is the result not of a 
redundancy of capital seeking employment, but of a feeble 
demand for its employment. 





THE SUPPLEMENTARY BUDGET. 


THE financial statement which Mr Gladstone made to the 
House of Commons last night, though nominally in the 
form of a supplement to the Budget of the year, goes | 
much further, in fact, than the scheme of finance to which | 
it claims only to be an adjunct. It not only supplies a 
basis on which the taxation of the year is to be founded, | 
but includes in its scope several of the greatest industries | 
of the country. The landed interest, farmers, mal tstOrs, | 
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brewers, the wine trade, those who have to take out 
licences for the sale of exciseable liquors—all these 
classes, and they extend widely, are primarily interested 
in it. Manufacturers, and those engaged in commerce 
with all wine-growing countries, are also interested in 
the statement. It is also probable that the sugar trade 
may incidentally find that they are concerned in 
it as well, and to their advantage, like the others. 
The further demands which are likely to be made 
on the Exchequer, partly on account of Indian 
war expenditure, partly on account of supplementary 
estimates, would probably have caused Mr Glad- 
stone to make some proposal of increased taxation to 
the House. Mr Gladstone was careful to state that no 
exact figures as to the charges on account of the Afghan 
war could be given at present. That he intends to pro- 
pose that this country should pay a share of these charges 
cannot be doubted, but it is possible that the total cannot 
be ascertained withiu the course of this fiscal year. The 
particular form which the intended alterations, however, 
have taken is due to the necessity of considering im- 


mediately the commercial treaty with France. That 
treaty will, in the natural course of events, 
expire in six months’ time. Should no_ renewal 


take place, the commercial intercourse between the 
two countries of England and France will be regulated 
only by the terms of the general tariff now under considera- 
tion by the French legislature. A serious increase of duties 
on imports of English goods into France would result 
from this; a further hindrance to our trade would follow ; 
the advantages of the most favoured clause would exist 
nolonger. What the French Government desired was 
an alteration in the scale of the wine duties which should be 
suitable to the natural growths of their own country. 
The French complain that the existing scale of Is per 
gallon up to 26 degrees of spirit, with 2s 6d per gallon 
between that point and 42 degrees, acts with unfairness to 
the lighter wines, and places France to a disadvantage in 
competing with the growths of Spain and Portugal. Our 
desire in this country is to act with fairness towards all 
who do business with us. We have no desire to place an 
unintentional differential duty, through the incidence of our 
| fiseal tariff, on the produce of any country as compared 
with that of any other. The new scale of duties which 
Mr Gladstone proposes puts a tax of 6d in the gallon on 
wines up to 20 degrees of strength. From 20 degrees to 
35 degrees there will be a 1d for every additional degree ; 
above 35 degrees the rates will be 2d. From this change 
Mr Gladstone anticipates a loss of from 230,0001 to 
244),0001 in the remainder of the present fiscal year, with 
a permanent diminution in revenue of about 300,0001. 
This concession to France will, it is to be expected, be 
met with cordiality. We are led to look for a more 
favourable arrangement of import duties on their side 
than would otherwise have been the case, and pro- 
bably a revision of the sugar duties. Both countries may 
be expected to gain. Both will gain in proportion to the 
freedom with which France admits English goods to her 
shores. 


The objection from an economic point of view is that 
there is a smack of “ reciprocity ’’ about the arrangement. 
Since this course has been followed it might have been 
accompanied by a statement that an authorisation from 
the Chambers equivalent to that which Mr Gladstone 
asked for himself, had been given. From a Free-trade 
point of view there is no gainsaying the advantage of 
lowering the duties on imports to the lowest point that 
: necessities will allow. 
| 


The next point in Mr Gladstone’s statement is the abo- 
lition of the Malt Tax, and the substitution of a duty on 
beer. This duty is to be levied on the beer when in the 
fermenting squares within the brewery. Both the strength 
and the saccharine qualities of the liquor will be tested, 

‘and the duty levied accordingly. 
‘thus be levied at an average of 6s 3d per barrel. The 
| quality of the beer is to be ascertained by a double 
a ; first, with reference to the alcoholic strength ; and 
secondly, to the saccharthe matter and constituents which 
| determine the strength of beer, together with the alcoholic 
jtest. An allowance for waste will bring the net charge 
on an average to 6s per barrel. Mr Gladstone anticipates 
| being able to obtain 350,0001 additional solid permanent 
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revenue from levying the tax on beer in this form over 
the results of the existing malt tax. It is probable that 
he is fully justified inthis. It is probable, also, that while 
the Exchequer will gain the consumer will not lose. The 
removal of the restrictions on the manufacture will probably 
be a gain to the malting trade, exactly as the removal of 
the Excise duty on the manufacture of soap, paper, § 
glass, and bricks has been followed by a great start 
of improvement in those articles. The brewer will share 
in this improvement, and competition will gradually 
bring the gain down to the consumer. The increased 
revenue may hence be gained without an increase in con- 
sumption, and it may be hoped with a decrease of intem- 
perance. The countries in which light wines and light 
beer are consumed are not intemperate countries, and we 
may hope to see a similar result follow here. To the 
farmer and to the landed interest the change is the removal 
of a grievance which has been a source of complaint for 
many years. So great an outcry has continually been 
made for the abolition of the duty that it must be sup- |} 
posed that those who made it knew their own business 
best. An importation of foreign malt may very likely be 
the result. The enterprise both of farmers and maltsters 
must be prepared to meet this. The removal of an 
artificial restriction is always a gain to the industry 
concerned. 

The principle on which the change in the licence duty 
is based, that of making the charge follow the value of 
the property on which it is based, is the correct one. That 
property having improved in value, a small increase in 
charge is only just. The licence duty is also extended to 
Scotland. 


A price has to be paid for these advantages. This is an}} 
additional penny in the income tax. It will be levied on 
the same principle as the increased income tax in 1859. 
Thus it will not touch the dividend on Consols in July ; 
the increased charge will not reach them till January, 
but it will be levied as twopence for the half-year on the 
dividends on 3 per Cent. reduced and New 3 per Cents. 
in October. 

The general advantages of the proposed changes in 
our fiscal arrangements are too obvious to need much 
further remark. The Scotch and Irish members com- 
plained that the alcohol in their national beverage of 
whiskey was placed a further disadvantage as compared 
with that in light wine, and remains to a disadvantage 
as compared with that in beer. It appears almost impos- 
sible while maintaining a high rate on spirits, to equalise 
the charge on alcohol in that form and on _ beer 
and wine. A complete revision of the scheme of this 
branch of taxation would appear to be necessary to do this. 
One point rather escaped the criticism of the House. There 
does not appear on the surface any sufficient reason for 
retaining the duty on all wine in bottles at the 2s point. 
There are advantages to the consumer in being able to 
import the lighter descriptions of wine in _ bottles. 
Improved means of communication renders the import of 
small parcels a matter of great facility. There does not 
seem to be a sufficient reason for not applying the alco- 
holic test to wines imported thus, exactly in the same 
manner as to wine imported in cask. Details of this de- 
scription may however be attended to at further stages of the 
measure. While the proposed alterations are bene- 
ficial on the whole to the taxpayer, the consumer, and the 
producer, we cannot regard them as Mr Gladstone’s last 
word in finance. They probably form in his mind por- 
tions of a far larger scheme to be brought forward on 
future occasions should opportunity permit, which may be 
expected to be of still greater advantage to the prosperity 
of the country. 

The general effect on the revenue of the year may be 
summed up thus :— 

Desir SIve. £ 


Further charges, exclusive of those on account of India 
and loss of revenue— 


Supplementary estimates ..............scccceccsssscesesseees 
Drawback on malt remaining unused after expiration 
CE GRD ~ Sn. ibe Acdesutadbins sitictevdcte the diesedeed tytn ees 1,100,000 | 
Loss on wine duty in remainder of year’s estimate ... 230,000 | 
1,530,000 | 
Estimated surplus, exclusive of Indian charges ......... 384,000 | 
toa eoel 
1,914,000 | 
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Crepir Sipe. £ | exported from the United Kingdom to Foreign parts as mer- 

Existing estimated surplus..............:.seceeseesereeeeeseenes ‘ 184,000 chandise, or shipped for use as ship’s stores,a Drawback calculated 
Income tax.........ccccsccsccceccecenccecensescnecessessesecseneneaess eee — to the pas gravity thereof (that is to say) :— 

Ir iay GRIN ecstasy Sadho abcldn dar 305, pon every 36 gallons of a specific gravity of 1,065 degrees 

Licence duti poe | the drawback of 6s 3d; ’ stl ci ? 


1,914,000 | and so in proportion for any difference in gravity or quantity. 
7. Resolved,—That on and after the Ist day of July, 1880, in lien 
of the Duties of Excise now payable, the following Duties of j 


THE BUDGET RESOLUTIONS. Excise shall be bl he Li : : 
Tur following are the proceedings of the Committee of Ways | (that is to ong} ae a es 








and Means on Thursday evening in passing the Budget Reso- 





I Duty. 
lutions :— : £sa 
(In the Committee.) Licence toa Retailer of Cider in England......... 15 0 
1. Resolved,—That, towards raising the Supply granted to her Licence to a Retailer of Sweets ............... 200008 160 
Majesty, in addition to the Duties of Income Tax granted by “ The Licence to a Retailer in England of Beer to be 
Customs and Inland Revenue Act, 1880, there shall be charged, consumed on the premises .............cc.ccccee0e $10 0 
collected, and paid for the year which commenced on the 6th day Licence to a Retailer in England of Beer not to 
of April, 1880, in respect of all Property, Profits, and Gains men- ’ consumed on the premises pieskbbind wpdobdaandedte 150 
tioned or described as chargeable in the Act of the 16th and 17th Licence (additional) to a Licenced Dealer in 
years of her Majesty's reign, chapter thirty-four, the following Beer in England or Ireland for sale by retail 
Duties of Income Tax (that is to say) :— i of Beer not to be consumed on the premises... 1 5 0 
For every 20s of the annual value or amount of Property, Licence to a Licensed Keeper of a Refreshment 
Profits, and Gains chargeable under Schedules (A), (C), House in England or Ireland to retail Wine 
(D), or (E) of the said Act, the Duty of 1d; ? to be consumed on the premises ...............00. 310 0 
And for every 20s of the annual value of the occupation of Licence to any Person in England or Ireland to 
Lands, ‘Tenements, Hereditaments, and Heritages, retail in a Shop Wine not to be consumed on 
chargeable under Schedule (B) of the said Act, the Duty EE acrsinesiteacensediincenetencseaneteeenia 210 0 
of 4d: i i and Wi 
Provided always, That, with the view of securing the additional ee Stites ct snl sae 400 
duties and affording the proper right of deduction in respect Licence toa Retailer of Beer and Wine not to 
thereof, where any Dividends, Interest, or other annual sums are be consumed on the premises ............00000--+ 8 00 


due or payable half-yearly or quarterly in the course of the said 
year, and one of the half-yearly payments, or two of the quarterly 

ayments, shall have been made, and Duty at the rate of 5d shall 
ion been deducted therefrom, the other half-yearly payment or 
quarterly payments shall be charged with the additional Duty of 
2d for every 20s of the amount thereof. 

2. Resolved, That on the first day of October, one thousand eight 
hundred and eighty, the following Duties of Excise shall cease to 
be payable (that is to say) :— 

The Duties on Malt ; 

The Duty on Sugar used by any brewer of beer for sale in the 
brewing or making of Bzer, or in the preparation there- 
from of any liquor or substance to be used as colouring 
in the brewing or making of Beer ; 

The Duties upon Licenses to be taken out by 
A Maltster or Maker of Malt; 

A Roaster of Malt ; 

A Dealer in Roasted Malt ; and 

A Brewer of Beer for Sale ; 
And the Drawbacks of Excise now payable on Malt and Beer shall 
cease to be allowed. 

3. Resolved,—That there shall be paid or allowed to every 
Maltster of Maker of Malt, Dealer in Malt, Roaster of Malt, 
Brewer of Beer for sale, and Vinegar Maker for all dry unground 
Malt produced to, and taken account of by, the proper officer of 
Inland Revenue, and the quantity thereof ascertained, between 
the 27th and 30th days of September, 1880, both days inclusive, 
as his stock and in his custody and possession, and for which 
Duty shall have been paid or charged, the several Allowances and 
Sums of Money following (that is to say) :— 

For every bushel of such Malt made in England from Barley, 
or any other Corn or Grain, 2s 7d, with five per centum 
thereon ; 

For every bushel of such Malt made in Scotland or Ireland 
from Barley, or any other Corn or Grain, except Bear or 
Bigg, 2s 7d, with five per centum thereon ; 

And for every bushel of such Malt made in Scotland or 
Ireland from Bear or Bigg only, without any mixture of 
Barley or any. other Corn or Grain therewith, 2s, with 
five per centum thereon ; 

Provided, That, from the quantity of all Brown or Porter Malt, 
and roasted or Black Malt, there shall be deducted twenty per 
centum for the swell and increase thereof cover the quantity of 
such Malt charged with Duty ; but, if such Malt shall be screened 
and cleaned, there shall be deducted fifteen per centnm only, and 
from all other unscreened or partially screened Malt there shall be 
deducted five per centum, and the allowance shal] be computed 
and paid or allowed only on the remaining quantity of such Malt, 
after making such deductions respectively. 

4. Resolved,—That towards raising the Supply granted to Her 
Majesty, there shall be granted and paid, on and after the Ist day 
of October, 1880, in and throughout the United Kingdom, the 
following Duties of Excise upon Licences to be taken out annually 
by Brewers of Beer (that is to say) :-— 

: s d 

On a Licence taken out by a Brewer of Beer for 

sale | tteteeeeeeeeeeeeeeesesencsesceesecseeeceecesceseeeees 100 

On a Licence taken out by any other Brewer ... 0 6 O 

5. Resolved,—That, towards raising the Supply granted to Her 
Majesty, there shall be charged and paid in respect of Beer brewed 
in the United Kingdom, on or after the Ist day of October, 1830, a 
—— tei according to the specific gravity thereof (that is 

© say) :— 

Upon every thirty-six gallons of a specific gravity of 1,055 
degrees, the Duty of 6s 3d; 

and so in proportion for any difference in gravity or quantity. 

6. Resolved,—That, on and after the Ist day of October, 1880, 

there shail be allowed and paid in respect of Beer which shall be 


Licence to a Retailer of Spirits—according to 
the annual value of the premises in respect 
whereof the Licence is granted : 


Ser EE Si Sie eidtde dee 5 0 O 
EE BO cnt Wie BO nnn oni dk cv cdiicccnecics 8 00 
£20 a sii i a aa ete ll 0 - QO 
£25 — fetter eee 14 0 0 
£30 — MET sudays Seiececessrusenie 17 0 0 
£40 — MI isdn acckolaisctabesa 20 0 O 
£50 a 555555. Ast asides 25 0 0 
MADD 60 OUR cca cddicccactidiziteidd tian 30 0 O 


The holder of the last-mentioned Licence is not to be required to | |- 


take out any further or other Excise Licence to enable him to sell | 
Beer or Wine by retail. 

The grant of the Duties on such Licence is to be subject to the 
provisions following :— 

(1.) The expression “ Retailer of Spirits” does not include a 
Spirit Grocer in Ireland, as defined by section 81 of} 
“The Licensing Act, 1872,” nor a Dealer in Spirits} 
selling Spirits in bottles under an additional Licence | 
authorising him in that behalf ; 

(2.) Where, in the case of premises of the value of 50! or) 
upwards, it shall be proved to the satisfaction of the | 
Commissioners of Inland Revenue that the premises. are | 
structurally adapted for use as an Inn or Hotel ‘for the | 
reception of guests and travellers desirous of awellizie | 
therein, and are mainly so used, the amount of Duty to} 
be paid on the Licence shall not exceed 201. 

Note.— Unless otherwise specified, the Duties mentioned in this 
Resolution extend to Licences throughout the Unitel Kinglom. 

For the purposes of this Resolution— 

“ Cider” includes Perry ; ° 

“ Sweets” includes made Wines, Mead, and Metheglin ; 

« Beer” includes Cider; 

“ Wine” includes Sweets. 

8. Resolved,—That, on the Ist day of October, 1830, the Duties of | 
Customs on Malt, Vinegar, and Pickles preserved in Vinegar shall 
cease to be payable. 

9. Resolved,—That it is expedient to amend the Laws relating | 
to Customs and Inland Revenue. 

10. Resolved,—That, in case Her Majesty shall, by Order in| 
Council, be pleased so to appoint, the Duties of Customs now | 
chargeable on Wines imported into Great Britain and Ireland | 
shall cease and determine on a day to be named in the said Order, | 
and not later than the 15th day of August, 1880, and that, in lien | 
and instead of such Duties, there shall be charged on and after | 
the day so named, the Duties following (that is to say) :— 

Imported in caske— 


rere ee 


! 
£ s.d. 
Wine up to a strength of 20 degrees of proof 
ING ‘obit terete cecnnsasadecsesstiaes pergallon 0 O 6 
Wine exceeding 20 degrees ; additional for each 
degree up to a strength of 35 degrees of proof 
SE <iatoviel cuphatadiabchesrmceye dutta per gallon 0 0 1 
Wine exceeding 35 degrees ; additional for each 
degree up to a strength of 41 degrees of proof } 


I Niiltiad tia eet actidescmiuseniiliie per gallon 0 0 2j 
Additional for each degree of strength beyond 
the highest above specified............ per gallon 0 0 3 
The strength in each case to be verified by j 
Sykes’ hydrometer. j 
Imported in bottles— i 


ae ores ondlonens per gallon 9 2 0 


Lees of wine shall be charged with the above-mentioned rates | 
of duty according to the ascertained degree of strength. 
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Tue statement which Lord Hartington read to the House 
of Commons on Monday was as precise as it could reason- 
ably be expected to be. It left no doubt as to the nature 
of the Ministerial policy in Afghanistan, though it was 
qualified by a necessary reserve as to the extent to which 
circumstances will allow full effect to be given to that 


policy. 

The objects which the Government propose to them- 
selves are mainly two—to bring the actual military 
operations to a close, and to leave behind us when the 
main body of the troops retires something like a settled 
government. So far there is no difference between the 
policy of the present Cabinet and that of their predecessors. 
Naturally no men are so anxious to get their country 
safely out of a mess as the men who are responsible for 
— it into one, and on this ground, if on no other, the 
late Government may be credited with a perfectly genuine 
desire to wash their ade of the Afghan war. 


It is when we pass beyond these general principles of 
Afghan policy that the divergence between the two Cabinets 
discloses itself. The late Government, as might have been 
expected, were very loth to abandon the Treaty of Ganda- 
mak. Fora short time it promised to be a success—the 
solitary success they had reaped in India, and the hen 
that has laid but one egg may be forgiven if she continues 
to sit, even when it has been proved to be addled. 
Naturally Lord Hartington is under no deiusion on this 
head. In his opinion the Treaty of Gandamak “ must be 
“considered to have ceased to exist.”” The question of 
the “scientific frontier” will therefore be approached 
without reference to the fact that certain positions 
have been acquired and occupied under this extinct treaty. 
Lord Ripon will obtain the best military advice at 
his disposal, and upon this advice he will determine 
whether these positions shall be retained or abandoned. 
It is evident that Lord Ripon’s decision may be greatly 
influenced by the character and progress of the negotia- 
tions he is about to undertake, with reference to the 
establishment of a settled Government in Afghanistan. 
Those negotiations may altogether fail of their object; 
that is to say, the confusion in Afghanistan may prove too 
great to admit of the establishment of any settled Govern- 
ment. Or they may lead to the establishment of a settled 
Government, which, though preferable to none at all, will 
not be one in whose good will the Government of India can 
place any real confidence. Or again, they may result in 
the establishment of a Government which is not only 
settled but friendly to England. After the way in which 
our relations with Afghanistan have been mismanaged ever 
since the opening of the Peshawur Conference in 1877, 
but faint hopes can be entertained of this last possibility 
being realised. But until Lord Ripon knows something of 
the character of the Government which the British troops 
will leave behind them, it is impossible for him to say 
positively at what point the retirement of the troops 
ought to be stayed. An unsettled Afghanistan, a settled 
but hostile Afghanistan, and a settled and friendly 
Srareeenatl, might severally suggest a different frontier 
line. 

As regards Candahar, Lord Ripon will approach the 
question without any preconceived views in favour of 
the policy adopted by the late Government. It may be 
necessary to accept the separation of the province from 
Afghanistan, as an arrangement honourably binding on 
us. It may even turn out, when the question is thoroughly 
gone into, that its maintenance as a separate principality 
under British protection is politically expedient. But the 
Government have no desire to see either of these conclu- 
sions arrived at, and they certainly “do not view with 
“ favour” any arrangement “which would make the per- 
“ manent occupation of Candahar by a large British force 
“a necessity.” 


The policy indicated in Lord Hartington’s statement 
seems to us the best which is attainable under the embar- 
rassing conditions with which he has to deal. The ques- 
tion of the frontier must depend upon the earlier question 
what sort of an Afghanistan there is to be on the 
other side of the frontier. If the Afghans had remained 
friendly to England, it is admitted on all hands that the 

old frontier would have been enough for us. In the ies sala, in Bet soma snatch cso 
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sent state of affairs the Government have to ascertain 
whether they can again be made friendly, and, in the too 
probable event of this proving impracticable, whether the 
oid frontier, or the new, or something between the two 
has the greatest military advantages. 





MR GARFIELD’S NOMINATION. 

Tue contest in the Republican Convention of Chicago 
has ended, as we expected it would, in the election of a 
« dark horse” —that i is, aman who was not among the 
candidates, or thought of, when the Convention com. 
menced its sittings. Personally, Mr Garfield is said to be 
an excellent politician, very firm, quite sound in his Re. 
publicanism, with a good “record” as an officer during the 
war time, a determined advocate of hard money, and a 
man of high character ; but, politically, he is only known 
in the State of Ohio, where the Legislature has just nomi- 
nated him to the United States Senate. It was not until 
the 29th ballot that his name appeared at all among the 
candidates, and then with only 2 votes, and he then de- 
clined the nomination, either as thinking it hopeless, or as 
preferring another candidate. It was, however, persisted 
in, and on the 35th ballot the majority of the friends of all 
the anti-Grant candidates coalesced in support of Mr Gar- 
field, who thus obtained 399 votes, or 20 morethan the neces- 
sary absolute majority. The leaders of the Grant party 
then gave way, and on the motion of Mr Conkling, who 
controls the party in New York, the nomination was made 
unanimous, and Mr Garfield was accepted by the entire 
party, and will, in all human probability, be the next Pre- 
sident of the United States. The Democrats may find a 
stronger candidate than Mr Tilden, but the Republicans 
outnumber them when united, and we suspect that the 
Democrats will make the mistake of making some con- 
cession to the advocates either of paper money or of the 
double standard, a mistake which, as the Western farmers 
have just now large sums to receive, and are free of 
the delusions which are propagated in the West in times 
of agricultural depression, will be fatal. 

Such a method of electing the chief magistrate 
of one of the most powerful nations in the world 
strikes Englishmen as extremely irrational, as liable 
to be affected by mere accident, and as, indeed, not 
much better than a recourse to election by lot. It is not, 
however, by any means so irrational as if appears, and it 
is worth while to look steadily at the arguments by which 
it is defended in the United States. And, in the first 
place, as to the Convention. Englishmen say that in calling 
a Convention, a body unknown to the law, and irrespon- 
sible for its acts, and forcing all electors of the party to 
accept its nominee, each American party deprives its 
members of their legitimate freedom, and, in fact, orders 
them to vote for a candidate who may be unknown or even 
positively distrusted. This, however, is rot quite the case. 
No voter need vote for the party candidate unless he pleases, 
nor can any candidate be prevented from starting if he 
has any followers behind him. The Convention, as 
Americans contend, is nothing but a great election com- 
mittee, such as exists in every ‘English town, with the ad- 
vantage that it is made carefully representative—as repre- 
sentative of the party as Congress is of the nation. 
Without such a committee there could be no organization 
at all, for each State, or possibly each district, would 
nominate its own candidate, until gradually, as the evils 
of anarchy were seen, a new and formidable danger would 
appear. Sectional candidates would be run. The West, and 
the East, and the South, and New York possibly by itself, 
would start their several favourites, and defeat in a serious 
crisis might be the prelude to secession or civil war. Even 
now the geographical difficulty is a great one, and it is 
considered nearly impossible for Republicans to carry any 
but a Western man, while without the Convention this 
difficulty would be insuperable, as the West would, among 
the different sections, always throw a heavy majority of 
votes. The Convention helps to equalise the chances of 
all divisions of the country—though, owing to the strong 
localism of the West, it does not quite equalise them— 
besides enabling the party to heal up differences which 
otherwise would destroy its strength. Without the Con- 
vention, for example, the Republicans, who are radi- 
cally divided upon the question of Civil Service Reform, 
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and all that this cry implies, would certainly have run two 
candidates, and the Democrats would only have had to 
concentrate their strength on one in order to achieve an 
easy victory. As we all know, the party in a minority 
would be sure to do this, and a frequent result of open 
candidatures would be that the minority, both of the 

opulation and of the population as represented in States, 
would seat the President. 

Then with regard to the “dark horse,” or unknown 
candidate, it is argued first, that such a termination of 
the debate is occasionally inevitable, if ever it is to end at 
all, and, secondly, that it greatly diminishes the danger of 
a violent contest for the Presidency. The friends and 
enemies of the leading candidates are often far too excited 
to give way to each other, except out of the respect, which 
in America is almost a superstition, for the absolute 
majority. If, therefore, a leading candidate fails to obtain 
an absolute majority, the opposite party will not give way 
to him, but will either protract the contest till the weaker 
give way from physical exhaustion, or bring matters, as 
has happened in individual States, to the decision of a 
fight. Both parties feel less when a third candidate is 
adopted, and this candidate is by no means so unknown 
as he appears. He is known to the managers, if not to 
the public, for they watch every public man in the Union ; 
he is known in his own State, and there is ample time 
during the fourteen or fifteen weeks of canvassing to make 
him known to the body of the people, who in any case 
must rely upon their leaders for information as to any 
candidate who has not been a President, a successful 
general, or brought in some most unusual way before the 
entire Union. 

And finally, Americans argue that the choice of the 
person who shall be President is not of the last 
importance. The head of the American Executive is 
entrusted with very great powers, but he is not entrusted 
with powers which he can misuse at hisown pleasure. He 
has the initiative in all patronage, and in all diplomacy, 
but the Senate has a veto which is quite effective upon any 
great aberrations in either department. He can declare 
war or make peace, but always with the Senate’s consent, 
and subject to the right of the Representatives to refuse 
the needful means. He can move the troops as he pleases, 
but he has very few troops to move, and hecan call for militia 
without their necessarily coming. His most direct power 
is that of the veto on a law, but from his tenure of office 
this veto is only suspensive for four years at the outside; 
‘it can be overridden by a two-third vote, as has repeatedly 
happened, and it must be exercised in accordance with 
certain personal and official traditions. A president who 
vetoed the favourite Bill of his own party out of pure 
caprice or a wish to be arbitrary, would be regarded as a 
traitor, would be ostracised, and would find his life after 
he quitted the White House a life of painful disrespect. 
It is not pleasant for a President, any more than for any 
other man, to be told that he has failed in his duty, and 
to feel himself despised by all with whom he has been 
accustomed to associate. The controlling forces are too 
strong for such self-will, even if the President did not 
usually desire a second term, and if the representatives 
did not possess the effective power of impeachment, which 
in Mr Johnson’s case they used. 

These arguments reveal clearly the strong confidence 
which Americans have in their institutions, a con- 
| fidence which is, perhaps, the best argument for them, 
inasmuch as a constitution which is admired by its 
subjects may be pronounced in almost every case 
a good constitution. But they are open, none the 
less, to this answer, to which a rejoinder seems to 
most Englishmen impossible. The individual voter is too 
powerless to oppose the Convention, and the Con- 
vention may fall—and very often does fall—into the 
hands of “managers” who are self-elected, who may 
possibly employ corrupt means by distributing patronage, 
or even, in conceivable cases, direct bribes, and who are in 
any event almost entirely irresponsible. The electors can 
punish representatives who betray their trust, but they 
cannot punish delegates in any adequate way. The latter 
disappear like jurymen into the mass of the population. 
There is, therefore, no guarantee that the men who select 
the President, as, for example, a few persons must have 
| selected Mr Garfield, have chosen a good man, far less the 
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best man, or have not made a corrupt bargain with him. 

It is seldom probable that they have done this last, be-| 
cause too many persons are interested in watehing them, | 
but it is always possible, and it eught to be impossible. | 
As for the difficulty of making a man known to the entire | 
people, or of avoiding sectional conflicts, that isa difficulty | 
which arises as to every appointment and every law. and’) 
is one which Congress, like every other Parliament in the | 
world, has been specially organised to meet. If a whole! 
people could act there would be no need of representative | 
institutions. The right way to avoid such. difficulties is| 
not to call, as is now done, two informal and irresponsible | 
Congresses, and then take a mass vote to decide between | 
them, but to elect a Congress ad hoc, and entrust to that! 
selected and responsible body the election of Chief Magis- 

trate. The framers of the constitution intended this| 
when they organised the Electoral College, and their con- 

stitution has upon this point broken down. 





THE BOARD OF TRADE RETURNS FOR MAY. 


Frve Sundays and the Whitsuntide holidays (in May 
last year there were only four Sundays, and the holidays 
were in June) have without doubt restricted the trade of 
the country during the past month. Hence, we should! 
have been prepared to find that the figures of the Trade! 
and Navigation returns did not show the same rate of | 
expansion as during the first four months of the year, | 
apart from the known depression which had again come 
over most branches of trade. The gloomy view taken 
of the figures published early this week is thus open to 
some qualification, more especially as there is an increase | 
both in the imports and the exports, and because the| 
exports in May, 1879, showed an expansion over those of | 
1878. Trade would certainly appear to have recently | 
diminished in volume as well as in value, but it is scarcely | 
to be anticipated that it will contrast unfavourably with | 
that of the summer of 1879. 
The usual contrast of totals is below :— 
Torat Imports. 











May. Five Months. 
£ £ 
DID sccncceccesccvencesanactatadeeccovtscecetntt BO,AS53,1T4  cecsceceeeee 173,323,060 
DED  sandisadacincenivssdpeatntengusucnitetounings 27,667,653 — cccccccesees 144,872,943 
. ee 28,450,117 
SINE \eantetdstdqnesteiouians f a“ = 197 % 
Exports (Home Productions only). 
May. Five Months. 
£ £ 
OU tiacsdasichanetavigtdinesiinlinatitasanainiies A ae $9,170,852 
(EEA eel ACE So 16,520,490 0... « 74,242,953 
— ee . 14,927,999 
IGRI: « cikctnstiicintenindinian ——- =21 % 


It would be natural that the exports should be more 
affected by the holidays than the imports, because while 
checking shipments, they in no way affect the arrivals of | 
goods previously shipped, but it should be remembered, 
when the statistics for the current month come to be 
published, that the figures for June, 1879, were restricted | 
from precisely the same causes as those for May, 1880. 

About 460,000/ of the increase in the imports is due to 
the higher value of the raw materials included in Table L. | 
A further 420,0001 is due to the larger quantities of those 
materials imported during the month. Consequently, an 
expansion ef 880,000/ is shown in the value of these six- 
teen articles, or of about 1]1{ percent. Most of them 
indicate heavier entries, especially cotton, flax, timber, 
iron ore, hides, and pyrites. But wool and silk are very 
marked exceptions to this rule.. Not one-half the Austra- 
lian wool reached this country in May which had come to’! 
hand in the corresponding month of 1878 or 1879; and| 
though more was received from the Cape, India, and the) 
South of Europe, these additions could not nearly make} 
good the deficiency in the one great source of our supply. | 
During the five months, however, we have received 
21,700,000 Ibs more of wool from abroad, although | 
20,000,000 less from Australia, which early in the season | 
shipped largely direct to the United States. We have, 
therefore, on the five months drawn 24,000,000 lbs more 
from the South of Europe, 8,000,000 lbs more from the 
Cape, and 7,000,000 lbs more from India. The falling off in | 
tin is doubtless the result of the recent heavy relapse / 
price, India is row sending us a much larger — or 
cotton, and it is expected that the current month will aiso | 


witness a considerable growth under this head. =e 
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receipts of this staple from the United States are IIl.—Improrts of Articies of Fooo—(Continued). 
} £ May, 1880, May, 1879. Increase, Decrease 
heavier :— (Eatables.) £ £ 2 . 
I.—Articies Importep for MANUFACTURE. Riso Meahasiabnaaivsaiantiniteias ‘ _ . ie oe none i es 
anne : RS setundespedisnbinsebenssecesnn . eee eee 
l | (For Drinking Pu é 
| Inc. or = Ine. or Dee. | Inc. or ing Purposes.) 
| Quantities, Dec. % | in Money | Values, | Dec. % MOD oie scnssonssaxasreousvassene 628,100 ... 1,048,500 ... se es 420,400 
Compared Due to Dif- | Compared Poaceae echacse caked ° 113,000 115,100... axe oe 2,100 
May, 1880. with Last ference in | May, 1880. |with Last 8 itis (rottnadl) seadacanhiand . oo . ne se . ities 
So ee eee — Ti incerccmcomemcosice ME ce, A a © nee 
| | 2 | 2 yp etenaaeegarR Ne ee SE te F809 
Cotton FAW vee. ewts 1,101,500] + 2035 | + 500,000} 3,187,700} + 308 bg Mp 
Flak scene — | 243,700 | + 335 | + 124,000) "499,400 | 4+ 344 Dehest ee BS Ae 
a ed de an 7 102,300 { z ao . oe aoe ? ao PRO Oe Re ee eee eseesereresecereere Oboe eereeerseveessseseseeees Ny" 
RR IT ci cscntennnk “= 02, "4 | Y ; * 
ES 1,100) — 497 | — 23,000} 30,000 — 353 Set OR iscensisserinciniinnositchecegeseninlieiesly PE 
ec = 196,100 | +23 | + 2700) 77300) + 8 = 93% 
WOME x viscnccacoccseiee 8, j= ° — “17 | ,000 — 69-4 i, i a = ‘ 
OIE occas loads) 583,000 | + 624 | + 320,000 || 8311300} + 722 To make up for the diminished reshipments in April, 
Wool a nn Ibs 84,457,200 | - 246 ~ 643,000 1,593,803 | — 276 | last month’s export of colonial wool was double that of 
Copper,uanwrought.tons 700} — $l ’ 119,000 — 128 . . 
na (ate —| 26130 | 42145 | + 174,000 || 274500) 42855 May, 1879, and nearly five times that of May, 1878. This 
Beta as crencesessonn ~| Oi! 58s el eee) — sk | was the result of the large purchases effected by French 
— facets 19,60 | + 473 | = 58,000 } “78400 +e we ee erg a i the early part of the recent 
Flaxseed and linseed.qrs, 6,600 | — 32% + J { 242, + 464 " 0s 
aoe ....e ewte) 70,500 | — 122 | — 17,000 | 122000 | — 15 | Sates e value of these re-exports was 2,694,400, as 
mae _—_____ ___-__________ | compared with 1,249,400/ twelve months previously ; that 
| + 57 | + 423,000 || 8,359,500 + 118 


A larger increase would have been recorded in our im- 
ports of manufactured goods but for the falling off under 
the head of silk stuffs received from France. It is some- 
what strange that during the first four months of this 
year our importations of silk materials should have been 
so large, having regard to the failure of the European silk 
crop last year. The present decline might have been ex- 
pected to have shown itself earlier. There continues to 
be a decidedly larger quantity of woollen manufactures 
imported, and the same may be said respecting gloves, as 
well as of iron bars and manufactures :— 

IIl.—Manvractures ImporrTep. 





Value. Value. 
May, 1880. May,1879. Increase. Decrease. 
£ £ £ £ 
Cloc’:s and watches.........ccrccsss . 82,200 ... 9),600 .., or 9,400 
Cotton goods............ ieditoeee 207,300 ... 174,400 ... 2,900 ie 
(lass Be et ae ar ana i 135,700... 131,600 4,100 ... 
Hides (tanned and dressed) ...... 251,900 169,900 82,000... nee 
Iron manufactures ...............+0 202,900 ... 142,200 60,700... iin 
Gloves PEE SS 177,400... =—118,500 58,900... ms 
Oils (vegetable and animal) ... 203,500 296,600 xis 93,100 
Silk stutfs and ribbons ............ 847,700 1,024,600 i 176,900 
— other sorts........................ 894,300 388,900 5,400 ne 
Tobacco (manufactured) and 
WANES Soicavccceteacascuaei scp es 95,200 79,900 ... 15,800 
WOOL FROM | o.ccsvessisvvcocssccasss REID 143,700 30,100 
ee OD sisicscvcvevhnexosovsens 640,800 440,900 199,900 
3,412,700 ... 3,202,800 ... 489,300 279,400 
DOAN scvicsiees inane deebubed be senticbospa coe neusncumeaembsiaons 279,400 
eS : 
Rk PACT ONG a isecticiencestcce canna f waa 


Animal food continues to reach this country from 
}abroad in enormous quantities, and during the five months 
jour imports of oxen are valued at 2,262,300/, as compared 
| with only 1,035,6001 in the same months last year. There 
is also an increase both in number and value in other 

living animals imported, as well as in meat of all kinds 
‘except pork. The falling off under that head, however, is 
lmore than made up in the items of bacon and hams. 
| More wheat reached us from the United States and India 
| during the month, less from Russia and Germany; but 
| for the past two or three months the importations under 
the heads of wheat and flour have not been upon a scale 
commensurate with the known deficiencies of last year’s 
harvest. It is satisfactory to note that India is sending 
us many descriptions of food as well as raw materials in 
greatly increased quantities. Ceylon, however, forwards 
us much less coffee, the Spanish West Indies and Brazil 
much less sugar, and there is a pause in the large entries 
of brandy, which have augmented our stores in bond by 
1,241,000 gallons since this time last year. It is not 
unusual for the failure of a vintage to be followed by 
large exports of wine and spirits from the growing 
countries, which expect to realise better prices in con- 
sequence. 

I1].—Imports of Arricies of Foop into the Unitep Kinepom 

during May, 1880, compared with May, 1879. 


May, 1880, May, 3379. Increase. Decrease. 

___ (Eatables.) £ £ £ £ 
Living animals 1,119,200 701,500 . 417,700 

Bacon ; : 761,800 473,300... 288,500 ; 
Beef—Salted or fresh ...... 219,800 148,900 . 70,900 7 
Butter * 1,040,100 846,700... 193,400... r 
Cheese 200,100 |, 164,000... 36,100... ‘is 
Wheat ie eukiidiictsos 1,959,100 1,733,300 .. 225,800 .. me 
Wheatmeal coaeaaky era 613,800 ‘ 549,500... 64,300 iit 

[Indian corm... 881,900 1,005,300. 1 83,400 
| Oats $31,200... 400,200. 121,000 ed 
| Barley . 262,000 .., 251,500. 10,500 aks 

| Exes paesiiiecaieek Camda 217,500 ... 255,400. das vi 37,900 
| Fish—Cured or salted... 73,800 ... $1,200 . 22,600 |. ; 
| Hams. pieieheniainie SIM cies, + MINI: ay, TM cy <n 
Meat—Various ............... 166400 ... 150300 .. aloo 
i sa 267,900 <. 207,600 -. = 60300 


lle ——O_— 


of raw cotton was 466,100], against 408,600; that of 
coffee 475,600], against 569,4001; that of rice 218,1001, 
against 245,200/; and that of tea 172,700/, against 
2749001. 


As regards the exports of home manufactures, it will 
be necessary to bear in mind more closely our opening 
remarks respecting the number of working days in May. 
These were 25, as compared with 27, which may fairly be 
supposed to have reduced the exports by upwards of 7} 
per cent., thus making the real expansion in the 
value of the exports more than 12 per cent. instead of the 

} per cent. upon the face of the return. While there is 
a heavy falling off in the exports of cotton yarn, which 
has been continuous for some time past owing to the 
smaller supplies now taken by Germany and Russia, there is 
a very decided increase in the clearances of piece goods, 
an increase which is more satisfactory, because it has not 
gone entirely into Indian ports. Egypt, the United 
States, Brazil, Portugal, and Chili have all been larger 
buyers of these materials. In the woollen trade the 
movements are irregular, and present appearances do not 
point to larger exports of woollens and worsted goods. 
With the falling off in the demand for the United States, 
the linen and jute trades have relapsed into gloom, and 
stocks in our manufacturers’ hands are reported to be in- 
creasing. Iron and steel now claim our attention, and 
there is one anomaly connected with the return which 
merits attention. Back in the winter, when the price of 
iron had risen so extensively, it was customary for us to 
note a larger increase in the quantities shipped than in 
the values. Now, when prices have fallen, we find a 
much larger growth of values than quantities. The 
following are the percentages at the commencement of the 
year and latterly :— 


Increase in Increase in 


quantities. values. 

% % 
SUED acsverensianses TED scscsssssccaseviees ~ 96.1 
POROOG scscccsccccnsss DBR ercsrscaseseverevece . 888 
BOE a cicssveniseerse pines “TRL eeipaneniaanen one 116.2 
BED scsanasarnccasne exes GED aksrsenansnnasecss ww. = 46.4 


In May last year we sent a large additional quantity 
of pig iron to Germany in view of the coming alterations 
in the tariff, while now our exports to Germany in this 
form have sunk toa low average. On the other hand, in 
January last, the United States took from us only 7,350 
tons of steel rails, whereas in May they took 22,968 tons. 
Still, after giving this explanation, we confess to being 
but half satisfied with it. For instance, the returns for 
January and for May give the following averages, which 
are totally at variance with the market prices current 
about those periods :— 


Market 
r~Average Prices per Ton Exported to America.— Value. 
Steel Rails. Tron Rails. Steel Rails. 

Z£ead £ sd £ 8 
PG inne, A! £3, cm 5. . 3.4 ree a 
Oe «omg BD BS. com t-. OD Ose 7 00 


The explanation must be that the shipments made 
at these respective dates were upon the execution of old 
contracts, the prices recorded being in each case about 
those current four months previously, the shipments in 
January being at fair quotations for the previous Septem- 
ber, and those in May at the market prices of February. 
Consequently, upon this supposition our Board of Trade 
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Returns will not take the present depreciated prices into 
account for some months to come. This explanation is 
rather needed just now. 

Our usual contrast of quantities and values exported is 
given below :— 


[V.—QuvuantTitres of the UNDERMENTIONED ARTICLES EXPORTED 
during May, 1880, compared with May, 1879. 























| Increase. | Decrease. 
| May, 1880. | May, 1879. |- Se 
| Amount.| % | Amount, % 
ee a ee 
BEN sincere ewts, 595,100, 598,500, ai | 3,400 05 
Beer and ale......... barrels 35,800) 41,700, ten “ 5,900 142 
GION hi cv natianeandvedences tons) 1,561,800) 1,449,300 112,500} 7°77) cage Aas 
CHEE ocnicncstccecened ewts 67,400 79,200 eee ve | 11,800 148 
OCOGEOM FARM w20.050500.0.02 lbs} 14,269,300) 22,086,100, a os | 7,816,806, 35°4 
— piece goods..yards, 320,186,900, 303,731,400) 16,455,500) 54 ie as 
Iron and steel ......... tons} 360,600) 291,900) 68,700) 25'5) and as 
Linen yarn ..........+.- lbs 1,224,000) 1,540,000; owe ve | 316,000 20°5 
— piece goods ...yards) 11,282,100) 13,568,800) <a can 2,285,700) 168 
Jute manufactures... — 11,415,400, 15,050,900... vee | 3,635,500) 2471 
St eee gallons 1,040,900; 1,100,300, ee ae 59,400, 53 
GOT GEE..o.niscintse yards 246,390; 248,100) a _1,800) 07 
Woollen yarn ............ lbs 2,126,700 3,197,600) 1,070,900; 33°4 
— cloths ...... yards 3,145,200) 3,606,200) ” as 461,000; 12°7 
Worsted stuffs ...... os 14,878,500, 11,959,200) 2,919,300) 24°4) , 


Carpets, &C...u. — | 601,600 474,900, '126,700| 26.6) __... = 


V.—Vatvues of the UNDERMENTIONED ARTICLES ExPoORTED 
during May, 1880, compared with May, 1879. 





Increase. Decrease. 








May, 1880. | May, 1879. nee 
| Amount. | % |Amount.| % 


ae | ee 








244,300) 314,800}. s 70,500) 22°3 

209,200 187,600 21,600) 113)... |. 
152,200 179,800)... |... | 27,600) 153 

712,400 642,400 70,000} 10°83)... os 
ppe 229,300 249, esa the 20,200; 80 
COSCON FORM vocesccsccsecesces 847,900 1,130,600: es cs 282,700) 25°0 
— piece goods ......... 4,245,200) 3,746,400, 498,800) 133... ana 
Earthenware, &c............ 166,900) 169,800 oa ms 2,900; 17 
Haberdashry, millinry,&c. 284,600) 293,500 aa | ta 8,900} 30 
PEI ooo Sera casanaceces 304,800 254,200) 50,600) 19°9 “ nen 

Iron and steel ............... 2,654,700; 1,813,700 841,000) 46-4| 
BAO FONE ois conc ss cscccis sss 73,800 93,800 ae .. | 20,000} 21'3 
— piece goods............ 337,800 373,500/ : | 35,200} 95 
Jute manufactures ........ 145,500 176,900 Ka oe | 31,400) 177 
SI isc egnee hi vans 116,200 119,600 «.. 36] 3] 800] 88 
Broad silk ...........-........ 45,400 48,000)... 2] 2600) 5:4 
Boots and shoes ............ 109,100 124,400 jaa ket 15,300) 12°3 
Woollen yarn ............... 279,800 354,000! a . | 74,200 20°9 
a ee 402,000 438,700! ae ... | 936,700} 83 
Worsted stuffs .........0...-. 586,700 464,309) 122,400) 263 * 
Carpets, &0.......0.cccccccceee. 72,300 57,400} 14,900, 259... % 
Machinery and engines ... 728,100 739,100) ioe acco 11,006} 14 
12,948,200! 11,972,000) 1,619,300) 643,100! ... 

Dade: fo oats Deuce iststtatate | 643,100 


Sale Ratio tleaitiebiiniii | 976,200] 82 
The movements in gold last month continued to be 
below the average; while under the head of silver, an 


excess of exports was shown :— 





Gold. Silver, 
£ £ 
WNC dd scccdidecccceinijhessundsdesetouiah RE 8 2c:5 eceitaielale 610,899 
OOS cn ssitstisnanancixusentcavertetintancee  sadbeniectabens 915,411 
Balance imported ............... 145,388 ...... [exported 304,512 


France and Mexico are our chief sources of supply as 
regards silver, and it is worthy of remark that although 
our bullion market has continued so bare of supplies, we 
have since the beginning of the year exported 1,000,000/ 
more silver than we have received. India and China have 
absorbed almost the entire total. 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on May 31, 1880, compared with 
the quantities in warehouse on May 31, 1879 :— 








t 1879. 1880. 
ORACORY........00cee-cencenccssensersonseees ewts REP scsccacce 12,645 
Cocoa <aViskesamacuecatbedeusiies Hex aceen lbs $682,401... 2.000 6,769,330 
a ag Te eee ewts 548,680 ......... 667,041 
Frait—Currants .............scce00s -- ee 468,599 
. ci ttige ee GRIDS cccicerss 75,785 
Spirits, not sweetened or mixed— 

TI es etatre teense oc proof gallons *10,064,673  ......... *10,408,680 

MEMMEED .< oxissdeevhiaecaceta - ee ee *10,943,719 
Other sorts ............... - PEE: « necvevens *195,540 
UME : -avcusscenuatansaiiaceomeniaaneteete Tbs 56,632,701 ......... 72,642,106 
Tobacco—Unmannufactured ...... — 116178338 ........... 105,936,132 
Manufactured and Snuff ....... — $007,896 ....... 3,040,658 
Wine—From France ............ gallons 946,496 ......... 1,026,793 
Pe NEI iss <oceseecesssontsannecss — 3,717,851 ......... 3,543,989 
ec steceeseerssseesecese _- 934,251 ...... ats 5,491,840 
Other countries ............... a 880,319 ......... 945,271 
Total of wine............ — PTL DOR GIT occceccce *11,007,893 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warchonses, under Act 32 and 33 Vict. cap. 103, 
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Spectric v. ad Valorem Duttes.—It was urged by 
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the deputations from the Chamber of Commerce that | 


"inane 


waited upon Lord Granville this week with reference to 
the projected new French treaty that the French Govern. 
ment should be strongly pressed to adhere in their tariff 
to ad valorem in preference to specific duties. It was im- 
possible, they contended, to apply specific duties with any 
degree of fairness, and it is unquestionable that no tariff, 
however detailed it may be, can discriminate with suffi- 
cient minuteness between the varying shades of value on 
the various classes of goods. Specific duties, therefore, | 
invariably press with disproportionate heaviness upon the | 
lowest priced goods. On the other hand it is to be| 
remembered that the French Government, after giving | 
the system of ad valorem duties a long trial, have found | 
it sadly wanting. Under it the revenue has been | 
defrauded by undervaluations, disputes with the customs 
authorities as to the proper value of goods have been 
perpetual, and the honest trader has been placed at a 
disadvantage in competing with the fraudulent importer, 
who, by evading duties, has an additional profit on his 
goods. The deputation, it is true, declared that they 
could, if necessary, suggest means by which such frauds 
and vexatious custom-house contentions can be sub- 
stantially prevented. But the possibility of removing 
the evils of the ad valorem system is extremely problem- 
atical. They arise largely from the unalterable fact that 
the real value of all goods must remain uncertain until it 
is finally and conclusively decided by their sale. Until 
then it is a matter of speculation upon which differences 
of opinion are certain to arise, and of which evil-disposed 
persons are certain to take advantage. The choice 
between specific and ad ralorem duties is thus not a 
choice between a good and a bad system, but between two 
systems of which it is hard to say which is the worse. It 
seems scarcely judicious, therefore, further to complicate 
the treaty negotiations with France by the introduction, 
or at least by the persistent discussion, of this matter. 
Better results are likely to be attained if, instead of dis- 
puting as to the mode in which the duties are to be 
levied, all the energies of the Government are concen- 
trated upon an effort to obtain a general reduction of 
rates. 


Tue Savines Banks Biiu.—Protests against the pro- 
posed extension of the limit of deposits in the Savings 
Banks continue to be made, amongst the most important 
of them being one by the Bankers of Manchester. They 
point out that as the Savings Banks are professedly 
eleemosynary institutions for the teaching of thrift, and 
the thinning of the ranks of pauperism, the power they 
possess at present to take deposits to the amount of 1501 
and allow them to accumulate by interest to 200/, is suf- 
ficient, and even more than sufficient, for the purpose 
intended. That power too, they believe, is sometimes 
abused, and in support of this assertion they mention the 
following incident which occurred in one of the Manchester 
banks. “A customer of that bank asked to borrow 200/, 
“and proposed to bring deeds of property as security for 
“ the loan, until, by giving three months’ notice, he could 
“withdraw that sum from the Manchester and Salford 
“ Savings Bank, where he had a total sum of 607/ deposited 
subject to the same notice, and for which he was receiv- 
“ing 35 per cent. interest. On the banker asking him 
“how the Savings Bank could afford to pay that high 
“ rate of interest, he said the Savings Bank had Jent the 
“money to the Corporation of Manchester at 4 per cent. 
“ with power to call it in by giving three months’ notice.” 
“ Wesubmit,” they continue, “ that the Savings Bank in that | 
transaction was exceeding its powers, as it was, in fact, | 
taking upon itself the risk of the investment, instead of | 
“ making it, in the terms of the Act, ‘at the sole risk of | 
“* the depositor.’ We submit also that persons of that 
class, possessed of real property, and of such an amount 
of personal property as the above, are not proper| 
“customers of Savings Banks; and that the increased | 
“powers proposed to be given by the Bill now before 
“ Parliament will only tend to aggravate such abuses, 
“there being no proper or possible inspection of the 
“ Actuaries of Savings Banks to prevent them.” W ‘tol 
such transactions take place there can be no doubt 98 wo} 
the reality of the State competition to which ban ee 
would be subjected by the further extension of the ee 
of the Savings Banks, while the desire shown to use the 
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receipts of this staple from the United States are 
heavier :— 
I.—ArtTicies Importep for MANUFACTURE. 





| ' 
Inc. or | Inc. or Dee. | 








a a mt Mer a a 


Inc. or 
| Quantities, Dec. % | in Money | Values, Dec. % 

Compared Due to Dy- | Compared 

| May, 1880. with Last ference in | May, 1880. |with Last 
} | Year. | Quantities. | Year. 

ee j ee | ee | 
, a on ee 

Cotton PAW 2.0.0... ewts) 1,101,500; + 205 | + 500,000} 3,187,700} + 308 
TS ee ee — {| 248,700; + 335 | + 124,000 499,400 + 344 
BI si corsesenciets — | 105,700} + 273 | + 82,000 152,000 | + 310 
Hides, raw........... ms 102,300 + 434 | + 90,000 341,600 | + 650 
RID ss aiecasenscnneis — | 1,100 — 497° | — 23,000 30,000 — 353 
Inte... =| 196100 | + 273 | + 27,000) 177,500 | + 828 
Silk, raw ...............lba} 88,900 | — 693 | — “174,000 | 77,000 | — 694 
Wood ............-...loads! $85,000 | + 624 | + 320,000 || 881,300! + 722 
Wool ....................- Ibs) 34,457,200 | — 246 | — 643,000 || 1,893,800 — 276 
Copper,unwrought.tons 1,700 | -— 312 | — 48,000 119,000 | — 128 
Tron Ore ...........0068 — | 261,300 | +2445 + 174,000 274,500 +2855 
DEE Siccnisessvensasions _ | 8,100; — 130 | — 18,000 | 132,200 —- 34 
WO: bssasessmusenn 63,300 | +1210 | + 76,000 150,300 | +1380 
.cwts 19,600 | + 473 | — 56,000 78,400 — 340 
96,600 | — 323 | + 54,000 || 242, + 464 
TRUOW nevsesscccnene cwts) 70,500; — 122 | — 17,000 |) 122,000 | — 125 





ate |__| + 57 | + 423,000 ||_ 9,359,500 / + 118 
A larger increase would have been recorded in our im- 
ports of manufactured goods but for the falling off under 
the head of silk stuffs received from France. It is some- 
what strange that during the first four months of this 
year our importations of silk materials should have been 
so large, having regard to the failure of the European silk 
crop last year. The present decline might have been ex- 
pected to have shown itself earlier. There continues to 
be a decidedly larger quantity of woollen manufactures 
imported, and the same may be said respecting gloves, as 
well as of iron bars and manufactures :— 
II.—MANUFACTURES IMPORTED. 
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Value. Value. 
a mana. Increase. Decrease. 
> > z > 
' Cloc’:3 and watches..........ccc000 ‘ 82,200 93,600 ... et 9,400 
CIR RIE csi cciscaccccvdaecceecus 207,300 174,400... 2,900 ae 
ROBIE 5 gsdsinsstkcsinsriseldo erties 135,700 131,60... 4,100 
' Hides (tanned and dressed) ...... 251,900 169,900 82,000 
Iron manufactures ...............006 202,900 142,200 60,700 
Gloves cecunemmiekntaceieariae’ 177,400 118,500 58,900 si 
| Oils (vegetable and animal) ... 203,500 296,600 ‘ate 93,100 
| Silk stuffs and ribbons ............ 847,700 1,024,600 re 176,900 
— other sorts........................ 394,300 388,900 5,400 isa 
| Tobacco. (manufactured) and 
II os vnc casaentaciases ae 95,200 79,900 15,300 
D WOOMOR FORM: cassccs.ccicsvcsescesscs  SEBpOOU 143,700 30,100 
se OED: Seniksscscnyonavebocune 640,800 440,900 199,900 
3,412,700 ... 3,202,800 ... 489,500 279,400 
Deduct .....000 ig Uae Sap heeantenek oh etaben biel suns au enaekoeste 279,400 
ee 209,900 
Be TORI i inenissonncocacasnvicrpgareenaneeers = 66 % 


Animal food continues to reach this country from 
abroad in enormous quantities, and during the five months 
|our imports of oxen are valued at 2,262,300/, as compared 
with only 1,035,6001 in the same months last year. There 
|1s also an increase both in number and value in other 
living animals imported, as well as in meat of all kinds 
| except pork. The falling off under that head, however, is 
|more than made up in the items of bacon and hams. 
|More wheat reached us from the United States and India 
\during the month, less from Russia and Germany; but 
\for the past two or three months the importations under 
‘the heads of wheat and flour have not been upon a scale 
commensurate with the known deficiencies of last year’s 
harvest. It is satisfactory to note that India is sending 
us many descriptions of food as well as raw materials in 
greatly increased quantities. Ceylon, however, forwards 
us much less coffee, the Spanish West Indies and Brazil 
much less sugar, and there is a pause in the large entries 
of brandy, which have augmented our stores in bond by 
1,241,000 gallons since this time last year. It is not 
unusual for the failure of a vintage to be followed by 
large exports of wine and spirits from the growing 
j;countries, which expect to realise better prices in con- 
; Sequence, 
I1].—Imports of Arricies of Foop into the Usirep Kinepom 

during May, 1880, compared with May, 1879. 


a 





May, 1880, May, 3379. Increase. Decrease. 
(Eatables.) £ ; p £ 
Living animals .« ~=,119,200 701,500... 417,700... 
Bacon 76LSOO 473,300... 285,500 ... 
Beef—Salted or fresh 219,800 148,900... 70,900 
Butter . eee eee 1,040,100 846,700 ... 193400 ... 
| Cheese 200,100 164,000 ... 36,100 
| Wheat 1,959,100 1,733,300 ... 225,800 
| Wheatmeal 613.800 549.54 64,300 
Indian corn 991.900 1,005;300 2 83,400 
Oats 521.200 |. 400,200 121,000 kaa 
| Barley 262,000 .., 251500 10,500 Z 
| Kags me. 255,400 aa 37,900 
| Fish—Cured or salted... 73,800 51,200 22.600 : 
| Hams... rane 180,800 49,900 2. |. 
| Meat—Various 164,400 a. “a. 
SRD: siesenactonsasicia 267,900 207,600 ... 60,300 _.. “ 
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III.—Imvorts of Artictes of Foop—(Continued). 
May, 1830, May, 1879. Increase, Deer 
(Eatables.) £ ‘£ £ 7 
BD ib shariniscapsticvdsndectaios . 401,800 ... 311,700 ... 90,100... ai 
DE den cnathiaktaaaesseiiacsiats 222,000 ... 118,200 ... 103,800 ... i 
(For Drinking Purposes.) 
Ra isidsessnxaia caicenginsdicsh 628,100 ... 1,048,500 ... beak ee 420,400 
a ee Teas 113,000 SURED sce aes 2'100 
Bawar (LAW) «...<0.cesesseseseee . 1,806,800 ... 2,013,600 . a 206,800 
itto (refined).............. i 410,800 .., 465,700 ac . 54,900 
I occa sugutuscceuiain dew tuns > 639,300 ... 499,300 146,000... Me 
IIE: dibeststsssexnisceacscunion . 129,600 137,400... ane 7,80 
12,924,700 ... 11,829,000 1,909,000 ... 813,300 
NN asiitittaiicadidapiiantacs iia aed ead 813,300 
Be NN siicissstgiscinscassnidesnn-ctes 1,095,700 


seseessssasnne ft BOE 
To make up for the diminished reshipments in April, 
last month’s export of colonial wool was double that of 
May, 1879, and nearly five times that of May, 1878. This 
was the result of the large purchases effected by French 
and Belgian buyers during the early part of the recent 
sales. The value of these re-exports was 2,694,400I, as 
compared with 1,249,400/ twelve months previously ; that 
of raw cotton was 466,100], against 408,600]; that of 
coffee 475,6001, against 569,4001; that of rice 218,1001, 
against 245,200/; and that of tea 172,700, against 
274,9001. 


As regards the exports of home manufactures, it will 
be necessary to bear in mind more closely our opening 
remarks respecting the number of working days in May. 
These were 25, as compared with 27, which may fairly be 
supposed to have reduced the exports by upwards of 73} 
per cent., thus making the real expansion in the 
value of the exports more than 12 per cent. instead of the 
43 per cent. upon the face of the return. While there is 
a heavy falling off in the exports of cotton yarn, which 
has been continuous for some time past owing to the 
smaller supplies now taken by Germany and Russia, there is 
a very decided increase in the clearances of piece goods, 
an increase which is more satisfactory, because it has not 
gone entirely into Indian ports. Egypt, the United 
States, Brazil, Portugal, and Chili have all been larger 
buyers of these materials. In the woollen trade the 
movements are irregular, and present appearances do not 
point to larger exports of woollens and worsted goods. 
With the falling off in the demand for the United States, 
the linen and jute trades have relapsed into gloom, and 
stocks in our manufacturers’ hands are reported to be in- 
creasing. Iron and steel now claim our attention, and 
there is one anomaly connected with the return which 
merits attention. Back in the winter, when the price of 
iron had risen so extensively, it was customary for us to 
note a larger increase in the quantities shipped than in 
the values. Now, when prices have fallen, we find a 
much larger growth of values than quantities. The 
following are the percentages at the commencement of the 
year and latterly :— 


Increase in Increase in 


quantities. values. 

% % 
POET. xidsenmnscines TED seccsssesinnnies ooee «©6961 
February ......... cesses DD  enenrdvennsqnnanisas . 88.8 
Bee o.2005 sinisonsens once. INE tasctsoeness sosocse SIGE 
GT .svevensins cmecionnt aeP - teens enemies re 


In May last year we sent a large additional quantity 
of pig iron to Germany in view of the coming alterations 
in the tariff, while now our exports to Germany in this 
form have sunk toa low average. On the other hand, in 
January last, the United States took from us only 7,350 
tons of steel rails, whereas in May they took 22,968 tons. 
Still, after giving this explanation, we confess to being 
but half satisfied with it. For instance, the returns for 
January and for May give the following averages, which 
are totally at variance with the market prices current 
about those periods :— 


Market 

r~Average Prices per Ton Exported to America.— Value. 
Steel Rails. Tron Rails. Steel Rails. 

£2ad £ead S 65 

OT ccrivn O OB tis, B.S. Oa eee 
Dc nnassiiesniition Ob. kT cua nk le ee ee ee 


The explanation must be that the shipments made 
at these respective dates were upon the execution of old 
contracts, the prices recorded being in each case about 
those current four months previously, the shipments in 
January being at fair quotations for the previous Septem- 
ber, and those in May at the market prices of February. 
Consequently, upon this supposition our Board of Trade 
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Returns will not take the present depreciated prices into 
account for some months to come. This explanation is 
rather needed just now. 

Our usual contrast of quantities and values exported is 
given below :— 


| [V.—QuanrTITIEs of the UNDERMENTIONED ARTICLES EXPORTED 
during May, 1880, compared with May, 1879. 


{ 





























| Increase. | Decrease. 
| May, 1880. | May, 1879. |- eee aia eee 
Amount.} % | Amount.) % 
Alkali............ewts| 595,100; 5985001... | 3,400, 05 
Beer and ale......... barrels) 5 ‘ Ss i2.500 “=, 5,900, 142 
TIED cnccicncneoenciad aban 449,300) 77 jaa Bake 
donde dees , 79,200). ve | 11,800 148 
Cotton yarn... Ibs} 14,269,300 22,086,100)... w.._| 7,816,806 35°4 
— piece goods..yards, $20,186,900! 303,731,400) 16,455,500) ot aa | . 
Iron and GOR. a cesicxd — ‘ ee ; eee 68,700; 25 5 iiitend a 
Ds ennnadcaeoaoes 3 ,224, yO, } ‘ial sea 000; 20 
me "sheen pends ..gawie 11,282,100, 13,568,800). vee | 2,286,700) 16°8 
Jute manufactures.. — 11,415,400; 15,050,900) | 3,635,500) 241 
— P- ey: ones anor eee “a ote ey = 
TOA BILE ....ccecores yar 8} ed Os } eee eee =, «Bad 
Woollen yarn oon. Ibs 2,125,700 3,197 00 me 1,07 0,900) a3 
_ BOGUS. .cects ards} ib P 3,606,200) wie oud ,000; 12 
Weide 14,878,500 11,959,200) 2,919,300] 244). |... 
Carpets, &C....-...-... — | 601,600 474,900, 126,700) 26.6) ... |... 





V.—VALUES of the UNDERMENTIONED ARTICLES ExPoRTED 
during May, 1880, compared with May, 1879. 


Decrease. 


Increase. 


May, 1880. | May, 1879. | 
Amount.| % |Amount.| % 























£ | £ £ £ 
MUD Sesisestalvticencetens = 244,300) 314,800 oe oa 70,500) 22°3 
Alwali fa Re aaa ia eal, 209,200) 187,600 21,600) 115 vis Brees 
Beer and ale ......... piaes 152,200) 179,800)... |... | 27,600) 153 
OGRE. vccicesee ssinisiaeihdentes 712,400) 2,400 70,000; 10°8 a a 
I sontesete dread cope tas 229,300 249,500 oe re 20,200; 80 
Cotton yarn ......... se 847,900 1,130,600 ae =. 282,700) 25°0 
— piece goods ........ 4,245,200,  3,746,400' 498,800, 133)... 
Earthenware, &e............ 166,900) 169 a ot 2,900; 17 
Haberdashry, millinry,&c. 284,600) 293,500 ein ae 8,900} 3°0 
ON ooo ca exhneasae 304,800 254,200) 50,600 19°9 a ian 
Iron and steel ............... 2,654,700) 1,813,700! 841,000) 46"4| ie ad 
BAN PIE i Sicsccceeeacices 73,800 93,800 aa oe | 20,00C! 21°3 
— piece goods............ 337,800 373,500! aa ve 35,700} 95 
Jute manufactures ........ 145,500 176,900) | 31,400) 177 
Bed OH ccssccdcosecescse.-s. 116,200 119,600}; 2. | $8400} 2 
I NNR rac Shee sasteessis 45,400 48,000) oda art 2,600} 54 
Boots and shoes ............ 109,100 124,400) se wat 15,300; 12°3 
Woollen yarn .............. 279,800 354,000) ae cease 74,200) 20°9 
a eee 402,000 er fa | 36,700) &3 
Worsted stuffs ............... 586,700 464,309) 122,400 263... Sia 
CMMI MES. Sec cscasentnsea 72,300 57,400) 14,900, 259 a = 
Machinery and engines ... 728,100 739,100) ok s 11,006} 14 
12,948,200! 11,972,000 1,619,300, ... | 643,100) .., 
DOIG ais ccccgnscssthiveeeciananaes Maasadsuconi niente | 643,100 
i SR 55s ta crnneiiibantaabousaeel { 976,200) 8°2) 








The movements in gold last month continued to be 
below the average; while under the head of silver, an 
excess of exports was shown :— 





Gold. Silver, 
£ £ 
I is. vadanesercscvuiuonsneietlanscuaan SPIE © is coiececcnacia 610,899 
SOC i cxcncdissccrncdacciciececssadeaniccts SY anasonaxz cance 915,411 
Balance imported ............... 145,388 ...... [exported 304,512 


France and Mexico are our chief sources of supply as 
regards silver, and it is worthy of remark that although 
our bullion market has continued so bare of supplies, we 
have since the beginning of the year exported 1,000,000/ 
more silver than we have received. India and China have 
absorbed almost the entire total. 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 

|the United Kingdom on May 31, 1880, compared with 
the quantities in warehouse on May 31, 1879 :— 











: 1880. 
Chicory tthe eeeeeeeereeneeeeeeeecorseesceeee ewts 12,645 
MENON setccscnicktnaearesvasasiscupragaeeth Ibs 769,330 
Coffee dnteduninnekediuddsrcatddbodetas ..cwts 667,041 
Frauit—Currants ...........csceces00. — 468,599 
Raisins ucasadeigdetasetsactncctheteucs =m 75,785 
Spirits, not sweetened or mixed— 
MIR eos taraecictdoys .....proof gallons *10,064,673  ......... *10,408,680 
ON oe Lisi, ~ *9,702,99% occcecse *10,943,719 
Other sorts ............... — PSSL USE  ....cccce *195,540 
Tea nex dra aneeyiinioas eed oeicamate ee eae Ibs 56,632,701 ......... 72,642,106 
Tobacco—Unmannfactured ...... — 116,478,348 ......... 105,936,132 
Manufactured and Snuff ......... — 3,007,886 ......... 3,040, 
Wine—From France ............ gallons A iicbenes 1,026,793 
Po MII x recwresorstedasinracsences — TEEEE IEE ccctcccce 3,543,989 
Spain ...... ecseeseuscesceseeseerss . SP ‘Sedhsicuks 5,491,840 
Other countries ............... oo 800,319 ......... 945,271 
Total of wine............ — PUL DOGG sci cccske *11,007,893 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103, 
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Speciric v. ad Valorem Dvutres.—It was urged by | would be subjected by the further extension of the a 
the deputations from the Chamber of Commerce that | of the Savings Banks, while the desire shown to use the 


waited upon Lord Granville this week with reference to 
the projected new French treaty that the French Govern. 
ment should be strongly pressed to adhere in their tariff 
to ad valorem in preference to specific duties. It was im- 
possible, they contended, to apply specific duties with any 
degree of fairness, and it is unquestionable that no tariff, 
however detailed it may be, can discriminate with suffi- 
cient minuteness between the varying shades of value on 
the various classes of goods. Specific duties, enehode, | 
invariably press with disproportionate heaviness upon the 
lowest priced goods. On the other hand it is to be 
remembered that the French Government, after giving | 
the system of ad valorem duties a long trial, have found | 
it sadly wanting. Under it the revenue has been 
defrauded by undervaluations, disputes with the customs 
authorities as to the proper value of goods have been 
perpetual, and the honest trader has been placed at a 
disadvantage in competing with the fraudulent importer, 
who, by evading duties, has an additional profit on -his 
goods. The deputation, it is true, declared that they 
could, if necessary, suggest means by which such frauds 
and vexatious custom-house contentions can be sub- 
stantially prevented. But the possibility of removing 
the evils of the ad valorem system is extremely problem- 
atical. They arise largely from the unalterable fact that 
the real value of all goods must remain uncertain until it 
is finally and conclusively decided by their sale. Until} 
then it is a matter of speculation upon which differences 
of opinion are certain to arise, and of which evil-disposed 
persons are certain to take advantage. The choice 
between specific and ad valorem duties is thus not a 
choice between a good and a bad system, but between two 
systems of which it is hard to say which is the worse. It 
seems scarcely judicious, therefore, further to complicate 
the treaty negotiations with France by the introduction, 
or at least by the persistent discussion, of this matter. 
Better results are likely to be attained if, instead of dis- 
puting as to the mode in which the duties are to be 
levied, all the energies of the Government are concen- 
trated upon an effort to obtain a general reduction of 
rates. 





Tue Savines Banks Biiu.—Protests against the pro- 
posed extension of the limit of deposits in the Savings 
Banks continue to be made, amongst the most important 
of them being one by the Bankers of Manchester. They 
point out that as the Savings Banks are professedly 
eleemosynary institutions for the teaching of thrift, and 
the thinning of the ranks of pauperism, the power they 
possess at present to take deposits to the amount of 1501 
and allow them to accumulate by interest to 200/, is suf- 
ficient, and even more than sufficient, for the purpose 
intended. That power too, they believe, is sometimes 
abused, and in support of this assertion they mention the 
following incident which occurred in one of the Manchester 
banks. “A customer of that bank asked to borrow 200/, 
“and proposed to bring deeds of property as security for 
“ the loan, until, by giving three months’ notice, he could 
“ withdraw that sum from the Manchester and Salford 
“ Savings Bank, where he had a total sum of 6071 deposited 
“ subject to the same notice, and for which he was receiv- 
ing 35 per cent. interest. On the banker asking him 
how the Savings Bank could afford to pay that high 
rate of interest, he said the Savings Bank had lent the 
money to the Corporation of Manchester at 4 per cent. 
with power to call it in by giving three months’ notice.” 
Wesubmit,” they continue, “ that the Savings Bank in that | 
transaction was exceeding its powers, as it was, in fact, | 
taking upon itself the risk of the investment, instead of 
“ making it, in the terms of the Act, ‘at the sole risk of | 
‘the depositor.’ We submit also that persons of that | 
class, possessed of real property, and of such an amount 
of personal property as the above, are not proper | 
customers of Savings Banks; and that the increased | 
powers proposed to be given by the Bill now before 
“ Parliament will only tend to aggravate such abuses, 
“there being no proper or possible inspection of the 
“ Actuaries of Savings Banks to prevent them.” Waen 
such transactions take place there can be no doubt o to} 
the reality of the State competition to which bankers | 
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Savings Banks as a medium for investments makes it all 
‘the more apparent that increased facilities are needed to 
| onable the small capitalist to invest his savings. It is in 
‘this latter direction that the Government ought to move. 





Tue Fartvure oF THE PHILADELPHIA AND Reapine 
| Rarxoap.—Commenting upon the failure of this com- 
pany, the New York Commercial Chronicle says :—“ In the 

| present condition of the Company’s affairs it is, of 
|“ eourse, impossible to obtain any official information, but 
“a statement has been circulated in certain quarters which 
| « may possibly give usaclue. This report states that, 
|“ when the demand for railroad iron was at its height, 
| the managers of the Reading, finding that the Coal and 
' Tron Company’s rolling mill at Reading had orders far 
|“ beyond its capacity to fill, and anticipating a large 
|“ increase in the future, leased or bought two additional 
fe mills, one at Pottsville and the other at Danville. They 
“also made contracts, in Europe and America, at the 
'“ high prices then current, for enough old rails to supply 
\“the supposed wants of the three mills during 1880, the 
|‘ rails to be delivered and paid for at stated times. Sub- 
“sequently came the reaction in the iron trade, familiar 
|“ to all, and the Reading could not sell its new rails ex- 
|“ cept at a sacrifice; while at the same time the old rails 
P were being tendered it at the contract prices, about 
|“ fifteen dollars a ton above the market rates. This, of 
© course, rapidly augmented the company’s floating liabi- 
|“ lities ; and not being able to obtain new loans to supply 
ie pressing wants, it had to succumb. If these assertions 
|“ are true—and a paragraph in the Bill in equity 
S filed in the Cireuit Court of Philadelphia, saying that 
| 
| 
} 
| 


| 


| 


“* the unexpected reaction in the iron trade has led to 
'“ * the present embarrassed condition,’ may offer some con- 
“ firmation of them—the company’s speculation in iron 
“has ended as disastrously as its speculation in coal 
“lands.” Assuming this to be a correct statement of facts, 
it fully confirms what we previously said as to the failure 
of the Reading Company being due to causes peculiar to 
‘itself, in no way indicating any general unsoundness in 
|American railroads. And, at the same time, it adds force 
to what we urged as to the necessity for most efficient 
‘control over the management on the part of the proprie- 
tors. Until that is secured investments in American rail- 
roads must be avoided by all those who think it desirable 
to know to what purposes their money is being applied. 


Tue Recent Cotontan Woon Sates. —The largest 
| series of colonial wool sales on record having been con- 
‘cluded this week, it will be well to note their results. 
| That they should have been somewhat disappointing is 
iscarcely to be wondered at; for wool rose in price with 
‘other ‘commodities, and, being influenced by similar 


\causes, should likewise fall when a general relapse 


| occurred. We witnessed an increased demand and higher 
prices for wool at the close of last year when the market 
‘was very bare of supplies. Then came the hurrying 
‘forward of the Australian clip to catch high prices; and 
\the result was a glut for the time being, with the usual 
result. It would have been wiser had the Importer’s 
Committee restricted the sale to 350,000 bales, as we 
| believe was at first contemplated, but the desire to pocket 
ithe extra pence per pound was irresistible, and defeated 
‘its own ends. Consumers do not want their supplies 
|so much at once, as it necessitates a larger lock-up of 
\capital than in the present state of trade is desirable. 
| Still, such was the eagerness of the French buyers in April 
to get the wool into their own hands that they were at the 
|moment willing to outbid us, apparently to any reasonable 
jextent. For the first week or two they secured the bulk 
jof the wool brought to the hammer. But then came a 
change. In the midst of their buying their operatives 
| turned out on strike, and the signs of wavering they were 
beginning to show at once became pronounced. The 
\following figures, supplied to us by the brokers named, 
|indicate how large a proportion of the wool was taken for 
| export early in the sales, and how our own manufacturers 
| bought more at the lower prices current in the second half 
lof the series :— 

Sold to 








Sold Mainly on Total 
| Date of Home Buyers. Foreign Account, Sold. 
Sale. Bales. ales, Bales. 
| Apl. 20 Ch. Balmeand Co. .......000000 BA0 ncn 5,000 seeseene 8,400 
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Sold to Sold Mainly on 

Date of Home Buyers. Foreign Roden: ery 
Sale. Bales. Bales. Bales, 
Apl. 21 Jacomb, Son and Co................ 2,100 ..... acen, Do scsdosads » 9,300 
» 22 Edenborough and Co. ............ BIO a scvres . Se Shoe 7,880 
» 22 H. P. Hughes and Sons............ BO eévnancds BANE snccctune - 3220 
» 23 H. Schwartze and Co. ............ SS ee WO * cesnetces 10,930 
» 24 H.P. Hughes and Sons............ oe Ps ceanence 4.470 
» 24 Edenborough and Co. ............ ens sia «(SE ethssscis 7,250 
a ee ee Et eee SD . sididhens SE edie 9,350 
» 27 Willans, Overbury and Co...... 4 FS aca a se 8820 
» 28 Ch. Balme and Oo. ........0.0.0000 5 ID cosetans » GF vcs ss 1340 
» 29 Jacomb, Son, and Oo. ..........+. 000 oP -secaveans 1,800 
» 30 Kdenborough and Co. ............ i ere 7/250 
» 30 H.P. Hughesand Sons............ SIO sii 4,820 
May 1 H. Schwartze and Co. ............ ee 10,400 
oo TRC NE OOO ccccciccvcesscnes ND cinedabs ‘ 920 
2 3 Ronald and Taylor ...........0.. 3,330 620 
» $$ Ch. Balme andOo...........0.c0c000 8,000 5,700 
»  H. P. Hughes and Sons............ 3,100 790 
» & Edenborough and Co. ............ 8,620 . 450 
» & Jacomb, Son, and Co. ............ 500. 650 
» 5 Buxton, Davidson, and Lees ... 2,600 4,500 
» 5 Webster, Darvall, and Co. ...... 1,080 2,390 
» © Hoareand Hudson.................. 500 1,720 
» 8 Gh. Balme and Oo. ..........sccces0 3,500 5,000 
» §& Willans, Overbury, and Co....... 1,670 2,670 
» ?¢ Jacomb, Son and Co............0.+ 3, 6,700 
» 8 J.T. Simesand Co. ......... wens 2,650 5,100 
» 8 Willans, Overbury, and Co , 1,000 2,590 
» 10 H.P. Hughes and Sons .. 8,500 5,910 
» 10 Edenborough and Co. .. Ty acasaceas 5,890 
» 11 H. Schwartze and Co. .. CN . cceudons 9,900 
oe BR Clk TR BI Tiss ceeveciicccecss | ae 9,300 
» 13 Jacomb, Son, and Co. ............ Me cevesness 4,500 
a ae” rere ee kcianvasa 4,300 
» 14 Edenborough and Co. ............ > are 6,350 
» 14 Willans, Overbury, and Co....... eee 2,820 

ee en ey 8 a ae | ree 7 
» 19 Ronald and Taylor................ DUNE cseuhions 2,100 
» 20 Jacomb, Son, and Co..............4 SO 6,500 
» 21 H.P. Hughes and Sons ......... We ascsness 6,530 
» 21 Edenborough and Co. ............ BBOO  cccsescee 4,080 
» 22 Edenborough and Co. ............ PUPS. sss vieese 3,600 
» 22 H. P. Hughes and Sons ......... Oe» cxceanace 3,390 
» 24 H. Schwartze and Co. ............ © 10,700 
pp BOF, RoW D0. visiessscnsecees RO. seasaxoun 3,800 
» 25 Willans, Overbury, and Co....... eae 3,190 
» 25 Windeler and Co. ...........00.... 930 a 2,360 
op Se Che. BOO 0... c..0cccceeess..0 ae OD 7,500 
» 22 Jacomb, Son, and Co. ............ BE  cticccexs » ee -Ssaneuan 3,700 
» 28 Edenborengh and Co. ............ BMD ccscvsee » 1,000 .......2se0 3,400 
» 28 H.P. Hughes and Sons .........  ecsicens 5 EE antonio 5,200 
» 29 Jacomb, Son, and Co, ............ ED © ccecsacss RE. ccniaeiind 3,100 
» w Ch. Balmeand Co.................. ae >. Me -asavuscs 4,000 
» 31 Buxton, Davidson, and Lees ... 2,430 ......... a ccevaxeed 3,530 
» SL Thomas and Cook. ...........00...0. ee ; — 7380 
» 31 Hoare and Hudson ............... ee ee, 930 
» 31 Webster, Darvall, and Co. ...... SE ia yinsseicen ee 820 
June 1 H. Schwartze and Co, ............ ee 5,800 10,300 
op BS ih, a NT a. ccc cess BD. cisssnces  aiscunean 5,500 
oo | B CROMUNN OE TRING ccscesesscie.s RE Mesacceune i a 3,400 
» 3 Jacomb, Son, and Co. ............ rr ED siettaons 600 
»  Willans, Overbury, and OCo....... RO cieteasua "| ee 4,850 
o © Ch. Balme@ Gnd OD.. .occe.ccccsens0se oo ee Tu © conanaowe 7,000 
» 7 Edenborough and C................ Me  venscess » 2,000. ......... 7,290 
» 8 Edenborough and Co. ............ EO . veaxeatte WEEK, anntivene 140 
US cai cei bpasgsiceniizes 161,430  ...0000 190,260 ....%... 351,690 


The larger proportion was, therefore, taken for re-export ; 
and the question now arises, what is the outlook of our 
own manufacturers during the remainder of the year? 
The Board of Trade Returns for the five months ended 
May 31 disclose the following figures :— 








Imports— 1880. 1879, 1880, 
Foreign and co- 
lonial ............lbs 245,066,830 ... Ibs 265,033,669 .., Ibs 286,744,969 
Exports— 
Foreign 
and co- 
lonial.. 65,413,997 ... 96,827.800 .«» 107,221,237 
Home... 2,145,578 «-. 2,986,600 .» 12,061,900 
——_ 67,559,575 ~ 99,815,400 ———— 119,283,137 
7707200 .00 165,220,269 ... 167,461,832 


The hurrying forward process is indicated by the in- 
creased imports, side by side, it will be remembered, with 
large shipments direct from Australia to America. But 
at the same time our exports and re-exports have been 
much more considerable, the result being that the 
quantity retained for home consumption has been about 
the same as in 1879, but 10,000,000 lbs less than in 1878. 
There is admittedly less wool to come from Australia, 
though a fair supply is expected from the Cape, and better 
supplies may probably be looked for even at current rates 
from miscellaneous quarters. Still, the “visible supply ” 
from which to draw our imports is not large; while it is 
certain that the home production must be smaller. We 
cannot have so largely reduced our stock of sheep, as we 
have recently without suffering in the clip ; and in this way 
our supplies of wool show a prospect of running low, 
especially if consumption continues larger than last year. 
The prospect is, therefore—should foreign competition be 
fairly active during the later series of sales—that higher 
prices may probably then be realised. 





The American Iron Trape.—In his annual report, 
tne Secretary of the American Iron and Steel Institute 
gives an interesting account of the recent inflation in the 
American iron trade, and of the present condition of that 
industry. In the spring of 1879, he says, a sudden de- 
mand for iron rails sprung up. A prompt increase in pro- 


Ce sss tS 




















June 12, 1880. ] 


duction was then seen to be imperatively necessary, and 
preparations were made to blow in furnaces and start 
rolling mills that had long lain idle. But it soon became 
apparent that this new productive power could not be 





brought into efficient operation in time to meet the extra- | 


ordinary demand, and imports of all kinds of iron were 
then arranged for on a vast scale. “ Excitement and 
“ speculation took the place of the gloom and discourage- 
“ ment with which the American iron trade had been so 
‘“‘ familiar scarcely one year before, and the business of 
“ buying and selling now became close neighbour to that 
“ of gambling in stocks.” ‘The speculation thus pushed 
to excess was followed, as it was inevitable it should be, 
by a sharp relapse. Prices rapidly declined, the course of 
the fluctuations being shown in the following table, which 
gives the lowest prices per ton touched since the panic of 
1873, the highest prices this year, and the prices on the 
15th May last :-— 


Highest, 
~— — 1880. May 15. 
$ 
No. 1 pig iron at Philadelphia .. Nov., 1878... 16} ...... We) saacst 25 
Car wheel pig at Cincinnati ... Feb., 1879... 28 .... 68 ..... 50 
Refined bar at Philadelphia ... Jan., 1879... 40} ...... nd cece 56 
Iron rails, Philadelphia ......... Oct., 1877... 314. ...... Oe Sicscce 50 
Steel rails, Pennsylvania ...... ORG Rees SE | cisccs Me eakune 65 
Old iron rails, Philadelphia ... June,1878... 18 ...... | ee 26 
No. 1 wrgt. scrap, Philadelphia July, 1878... 20  ..... 42 0.0... 25 
Cut nails, Pittsburg, per 100lb Oct., 1878.. RI susie ae 34 


The great advance in prices which culminated in February 
was due, in the secretary’s opinion, not to any combina- 
tion of American makers, but to hard times lasting five 
years, which caused a falling off in production and left 
the makers unprepared to meet a sudden call for iron. 
The rush of the railroads to buy iron came unexpectedly 
and disorganised the market. With respect to this demand 
for rails, the Secretary writes :— 

We may here remark that we regard the claim that 1,500,000 gross 
tons of rails will be required by the new and old railroads of the 
country in 1880, and that American works cannot meet this re- 
quirement as unwarranted by past experience and existing 
probabilities. It is true that in 1872 we required about 1,366,830 
gross tons (1,530,850 net tons), but since the close of that year we 
have laid over 2,000,000 gross tons of steel rails, the superior wear- 
ing qualities of which must be considered in estimating the 
probable quantity of rails to be required this year for renewals of 
existing tracks, while the mileage of new roads to be finished in 
1880 is not likely to greatly exceed the average of the three years 
1870, 1871, and 1872, which was 6,466 miles. Hence it is not 
probable that we shall require as many rails in 1880 as in 1872, 
and those that are required can all be made by American works. 

The Secretary, however, is nervous as to the result of 
foreign competition, and opposes any reduction of the 
tariff as dangerous to the American iron industry, while 
as to the present condition of affairs he says— 

The market at the middle of May is settling to a healthy condi- 
tion. Prices for the remainder of the year will probably rule a 
shade above those at which foreign iron and steel can be sold at 
New York with freight and duty paid. Consumption is still 
active, low prices co-operating with an abundance of money and 
general prosperity to give to a majority of the furnaces and rolling- 
mills and steel works of the country the promise of a steady, but 
in no way excited, demand for their products in 1880. But many 
— and rolling-mills have again been stopped for want of 
orders. 


Tue Tea Trape.—The following correction of a por- 
tion of the letter of Messrs James Goddard, Junior, and 
Company, quoted in a business note headed “The Tea 
Trade,” in our issue of May 29, page 619, has been for- 
warded to us from the secretary’s ‘office of Her Majesty’s 
Customs :—“ Messrs Goddards’ letter leads to the impres- 
“ sion that there are two official accounts of the stock of tea 
“in bond; the one made up by the Customs, the other 
“ supplied by the Board of Trade; and it speaks of an 
“ official admission that the latter is made up ‘upon a 
“* wrong basis, which is about to be acknowledged.’ 
“There is, in fact, but one official account, and it is that 
“which Messrs Goddard describe as ‘ Board of Trade 
«* Returns.’ This is the account which is made up by 
«the Customs, and not that which Messrs Goddard 
“attribute to them. It is compiled under the direction 
« of the Board of Customs, who are responsible for its 
« accuracy, and prepared to guarantee its general correct- 
« ness, and who know nothing of the account which 
« Messrs Goddard describe as‘ the proper figures,’ and 
«*made up by the Customs.’ The official account 
« shows the stock of tea not duty-paid remaining in 


«the bonded warehouses at the date specified, and is 
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“based upon a knowledge of the quantities imported, 
“ exported, and duty-paid for home consumption up to that | 
“ date. There is no foundation for the assertion that this 
“ isa wrong basis, and nothing is known at the Customs of 
“ any official admission of its inaccuracy. It is, in fact, 
“ the only satisfactory basis available.” 


PUBLIC INCOME AND EXPENDITURE. 

Tus following are the receipts on account of revenue, 

between April 1, 1880, and June 5, 1880, as compared 

with the corresponding period of last year :— 
Revenve anpD OTHER Recerrts. 


A 


|) ————————__ Rceiers——_—_____, 


Budget | 

















lee re| Aprill,} Aprill, ; Week | Week 
} en 1880, to | 1879,te | ending | ending 
' 1980-81. | June 5, June 7, | June 5, | June 7, 
a ek 1879. | 1880, 1879. 
| | | nee fee 
Balance on Ist April, 1880—| 2 fo Bank ol 
Bank of England............ Bee 2,552,454 | 5,964,818)... os 
Bank of Ireland ............ 740,974 950,938 | <a ie 
| | 3,273,428 | 6,915,756 | 
REVENUE. | at ——— 
CI oo ucancecccmasenteniienel {19,300,000 | 3,256,000 | 3,584,000 | 361,000 | 284,060 
ad i RE ads 26,140,000 | 4,961,000 | 5,025,000 | 936,000 | 819,000 
NE sa ict sc cxsccssndsesnsespenss 11,800,000 | 2,140,000 | 2,146,000 | 276,000 | 190,000 


Land Tax and House Duty.. 2,760,000 | 440,000 413,000 45,000 | 40,000 
Property and Income Tax ..| 9,000,000 | 1,359,000 | 1,370,000 125,000 92,000 





ee 6,400,000 | 1,322,000 | 1,195,000 106,000 100,000 
Telegraph Service .............. 1,420,000 | 270,000 | 220,000 nil. nil. 
a | 390,000 60,000 | 60,000 nil. nil, 
Interest on Advances for | 

Local Works and on } j 

Purchase Money of Suez, 

Canal Shares............... | 1,250,000 | 315,684 281,807} 182,079 167,243 
Miscellaneous ................+. | 3,800,000 | 763,684 | 602,821 | 325,470} 85,456 

RGVORGG icscceccsccecsecesese 2,260,000 14,887,368 14,897,628 | 2,348,549 1,777,699 

Total, including balance......... 18,160,796 21,813,384 





The expenditure during the same period amounted to 
14,149,906], as compared with 15,165,892 in the corre- 
sponding period of last year, the issues during the week 
being 1,182,000/. 

During the week the cash balances have decreased in 


the Bank of England and in the Bank of Ireland as follows: 


Bank Bank 


of England. ef Ireland, Total. 
£ £ 


& 
5,217,115... 803,636 
4,854,425 ... 801,636... 


6,020,751 
5,656,061 


Balances on May 29 ... 
— June 5 ... 


Decrease ......... 362,690 ... 2,000 364,690 








Soreiqn Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, June 10). 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


| 
} 
CL CLL LLL LLL LLL LL CT LT CCC CCL TA 


DeEsrTor, 
June 10, 1880, June 3, 1880. ve 32, 1879 
e f e ec} 
Capital of the bank............ 182,500,000 0 182,500,000 Q 182,300,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
MOD. saprcashbistcoaness 8,002,313 54 8,002,313 54... 8,002,313 4 
Reserve of the bank and its 
p ae ee 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 © ... 4,000,000 © 
Special reserve ...........0-.0+0« 10,300,000 0 ... 10,300,000 0 ... 10,300,000 @ 
Notes in circulation ......... 2,258,984,645 0 ... 2,283,242,070 @ ... 2,162,835,580 © 


Bank notes to order, re- 
ceipts payable at sight.. 40,815,119 42 
Treasury account current 


40,807,269 94 ... 45,741,551 SS 








SN crsictivcnctsemaniares 227,831,983 63 ... 238,013,682 1 ... 186,887,071 52 
Current accounts, Paris...... 383,402,510 45 2,111,725 23 ... 384,581,177 74 
Do branch banks............ 43,609,796 0 53,730,856 0 ... 45,350,198 0 
Dividends payable ............ 1,136,855 @ 1,227,783 @ ... 41,267,401 0 
Interest on securities trans- 
ferred or deposited...... 4,512,742 38 ... 5,279,857 28 4,006,724 25 
Discounts and sundry inte- . 
WON Gidi cc ccabeanatinnRendciade 11,866,949 88 11,007,389 75 ... 9,000,961 9 
Rediscounted the last six . 
MOE cpecsactrcatnecesnces 1,736,379 3 ... 1,736,379 3 1,201,744 98 
Bills not disposable............ 381,368 93... 521,735 81 2,012,958 15 
Reserve for eventual losses 
on prolonged bills ...... 2,146,583 27 .. 2,146,583 27 ... 2,224,585 58 | 
DRIED Sissi ccctebchiincortien 14,097,465 38 42,540,680 28 ... 15,983,139 48 | 
NE: issctisiaiuinsions 3,217,480.462 10... 3,269,283,035 28... 3,088,128,957 27 | 
CREDITOR. 
Cash in hand and in branch f c t ® a eee 
ee 2,023,341,381 59... 2,050,225,319 52... 212,115,725 38 | 
Commercial bills over-due... 39,580 73 196,888 78 ... 110,555 
Commercial bills discounted oe 104 976 5] 
in Paris not yet due ... 316,540,954 23 301,823,111 74 ... 183184200 » 
reeney Sete art raocoees and oi ont 
ommerci ills, branch in 2 (008 
aa SI htt cctice stibuicideienenic 336,198,580 0 379,956,740 @ ... 248,008,983 0 
vances on deposits of 2300 0 
bullion ....... — 10,327,800 0 ... 10,571,000 : on ae e 
Do in branch banks......... 801,100 @ .. 817,600 A ““ gigas C 
Do im public securities ... 74,697,200 0 ... 7h700350) & " sy eg7q0@ @ 
Do by branch banks ...... 59,108,850 0 ... 59,000,1 . 
Do on railway shares and ° ae 20,308,208 © 
debentures .................. . we ° m 17,719,008 0} 
Deo by branch banks ...... a4 “re ; 
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f c f c f c 
rédit Foncier 
—— vs Gita aiiada tapi wf ove ° oes 1,294,100 6 
Do branches ............... oe ° ee 2 ove 937,600 0 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 ... 60,000,000 0 
j Government stock reserve... 12,980,750 14 12,980,750 14... 12,980,750 14 
Do disporable .............+ 99,600,909 338 99,600,909 38 ... 81,970,823 79 


Rentes Immobilisées (Law 














of June 9, 1857) ......... 100,000,000 0 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............. 10,235,202 0 10,361,514 8 ... 9,825,387 0 
Expenses of management... 2,974,453 35 2,962,038 85 ... 2,918,985 60 
Employ of the special re- 
serve Se 10,30,000 0 10,300,000 ©6 
Italian silver coin ...........+ 65,750,931 70 65,739,931 70 - 
RINGS. ocsikcearcicivartnnrivnns 34,502,788 97 30,052,581 17 25,729,321 91 
RAGE sisinaassenxneness 3,217,430,462 10 .. 3,269,283,035 28... 3,088,128,937 27 


* Included in advances on public securities. 
| The above return compared with that for the preceding 
| week exhibits the following changes :— 
INCREASE, . 
Private deposits...........0.0000 


£ DECREASE. £ 
11,169,725 | Circulation 
Treasury account 
Cash 


10,181,649 
28,833,938 
29,040,317 

The reduction in the discounts is due to the payments at 
the end of the month in the branches which only appear in 
‘this week’s return. In Paris there is an increase of 15 
‘millions, for most paper now goes to the Bank, the rate of 2} 
being firmly maintained. Preparations for the payment of 
the July coupons, those of the railway companies in parti- 
cular, have raised the private deposits 20 millions. There is 
'a loss of 27 millions in the cash reserve, nearly the whole in 
gold. The English rate of discount rose during the week to 
25t 35hc, which is above the gold point; but the exports in 
‘that direction were not large, and have probably not exceeded 
_two or three millions of francs. There has since been a re- 
‘action to 25f 82he, the demands for the London settlement— 
| Paris having purchased securities during the month—being 
‘now satisfied. The principal outlet for gold is Spain and 
Italy, for the purchase of wines and silks, and a demand for 
Austria is probable for imports of sugar. The diminution of 
‘eight millions in the stock of gold at the branches may be 
}accounted for by withdrawals from Lyons and Marseilles 


eee UEC SECSESCOCOOeOISe OS See ere 


ee ereereerceereseeceoreeres 








: 
for those countries. The reserve to-day was composed as 
| follows :— 

Gold. Silver. 

francs. frances. 

PATIS oo. siciesvinosesenscascaste BORO Te 672,288,072 

| eee! eee 564,900,335 

| ee wicca ec 
786,152,974  ......... 1,237,188,407 

Last week S11.622.105  ...c00.ss 1,233,603,214 


| Bourse prices have been maintained during the week, but, 
| with the exception of Russian bonds, Banque de Paris shares, 
and some railways, the late rise has been for a moment checked 
| by realisations. 
| The following are to-day’s closing rates, with the varia- 
‘tions in the week:—Three per Cents. 86 + 5¢; Redeemable, 
87.50 + 2he; Fives, 119.30 4+ 10c; Italian, 87.45 + 60¢c ; 
Austrian Gold, 4 p.c.,77.45 + 85c; Turkish Fives, 11.20 = Egyp- 
tian Unitied, 310f 50e + 4f£; Preference Bonds, 442f 50c—; 
Russian, 1870, 903 + 2; 1877, 97 + 1f 60c ; Bank of France, 
3,308 75e + 8£75c ; Banque de Paris, 1,097£ 25¢ + ort d0€ ; 
, Banque d@’Escompte, 791f 25¢ + 3f 75ce; Crédit Foncier, 
1280 + 3f 75e; Paris Gas, 1,315 + 12f 50e; Suez Canal 
Shares, 1038f 75e + 6f 25c ; Northern Railway, 1,647f 50c 
+ YF 50c; Western, 795 — 2f 50c; Orleans, 1,200 = ; 
| Eastern, 742£ 50¢ Lyons, 1,835 + 42f 50c; Southern, 
1027f 50e + 25c; South Austrian, 185 — 2f. 
The General Customs Tariff Bill has now been got through 
hy the Chamber of Deputies, and as the declaration of urgency 
/was voted before the commencement of the discussion, a 
| single reading will be sufficient unless the Bill is returned 
(from the Senate with amendments, which will probably be 
ithe case,as the Committee, which has so far only examined 
ithe section of agricultural produce, has already proposed 
numerous augmentations on the rates of duty adopted by the 
Chamber. In a sitting held by it yesterday the Senate 
i'Committee raised the duty on pigs from lf 40c per 
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| head to 5f, the duty on fresh meat from If to 1l0f 
| per 100 kilos, and that on salted meat from 4f to 8f. An 
augmentation in the duty on foreign wool will no doubt be 
demanded, and especially now that the Chamber has rejected 
| an amendment to re-establish the surtaxe d’entrepot on wool 
|from Australia and the Cape. It is, however, doubtful 
whether the Senate will ratify the augmentations proposed by 
the Committee, as the tariffs are not sufficiently a party 
} question for the Upper Assembly to risk a collision with the 
| Chamber on them, and the Bill will no doubt be voted before 
'tke end of the present session. No time must then b= lost 
|in negotiating a new commercial treaty, for one of the con- 
‘ditons of the last prolongation of the treaties, all of 
them without exception, was that they should expire 
| without notice, six months from the date of the promulgation 
\of the present Tariff Bill. Although it was originally intended 


| 
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_ that the new General Tariff should be the existing Treaty 
| Tariffs, they were generally raised 24 per cent., consequently 
the application of the new General Tariff to England would 
| be equivalent to an increase of as much on the present duties, 
besides great inconvenience from the new classification of 


many yarns and tissues. 


The last day’s discussion on the Tariff Bill in the Chamber 
was one of the most interesting in the whole debate. The 
Minister of Commerce then proposed to abandon the article 
of the Bill which empowered the Government to increase 20 
per cent. the duty «n imports from foreign countries which 
taxed French merchandise more than 20 per cent. value. The 
Minister said that it would be anomalous to enact a coercive 
measure against foreign countries for taxing French goods 
over 20 per cent., while many articles in the French tariff, 
iron, for example, were taxed from 30 to 40 per cent. The 
article was indeed only optional, but if a case arose for the 
application of it, a pressure would be at once exercised on the 
Government to apply the clause. The Chamber agreed to 
withdraw the article, notwithstanding the opposition of the 
Committee. 


A discussion also took place on the article relating to the 
Surtaxe d’entrepdét, or general differential duty, of 3f 60c per 
100 kilos (1s 6d per ewt.) on all over-sea produce imported 
indirectly from ports of Europe. In the treaty of 1860 Aus- 
tralian wool was exempted from the surtaxe, and was treated 
as English indigenous wool. The new general tariff main- 
tains the exemption, and extends it to wool from the Cape. 
Wool from South America does not enjoy this privilege, and 
must be imported direct, or pay the surtaxe. There is conse- 
quently a good market for it both at Bordeaux and Havre, 
and some deputies thought that if the surtaxe on Australian 
wool were re-established that produce would come direct to 
the French ports instead of passing by way of London, and 
this would procure freight for French ships, and give addi- 
tional magnitude to the French wool markets. The question 
is of some importance, as the imports of English 
colonial wool into France are estimated at 50,000 tons 
annually. On the other side the manufacturers of the 
north of France are not only favourable to the exemption, 
but would have it extended to South American 
wool, and the Government being solicited in opposite direc- 
tions, refused to entertain either demand, and the exemption 
of Australian and Cape wool was maintained. The same 
question was raised afresh by an amendment to extend the 
lesser surtaxe on European produce indirectly imported toa 
number of articles other than those specified, including corn, 
ore, metals, stone, &c. There is this difference in the two 
clauses relating to the surtaxes; that the one referring to the 
produce of countries out of Europe, after fixing high surtaxes 
on certain articles, as, for example, 10f per 100 kilos. (2 cwt) on 
coffee, 20f on cocoa, 60f on tea, adds 3f 60c on all produce 
not enumerated. The article of the bill concerning the 
surtaxe on European produce does not contain the general 
clause, and all articles not specified are exempt from the 
surtaxe. The amendment to extend the surtaxe was opposed by 
the Government, and was rejected; but the Government had 
previously given way and abandoned its intention to exempt 
European timber from the surtaxe of 10f per ton. 


The Deébats of to-day says, that it is happy to confirm and 
complete the declarations made yesterday by Earl Granville 
to a deputation; a general basis for the negotiation of a 
treaty of commerce has been established between the two 
Governments, and the preliminaries have been signed in 
London. This statement coming from M. Léon Say’s journal 
is important. 

The reduction in the sugar duty on the 1st October from 
over 70f to 40f the 100 kilos, was announced by the Minister 
of Finance in the Chamber on Tuesday. At the same time, 
the use of the saccharometer will be adopted instead of the 
present practice of estimating the duty by comparison with 
types of sugar. Even after this reduction of three halfpence 
per pound, sugar will remain charged with a duty of two- 
pence per pound, but the Minister could not spare the reveune 
for a greater reduction. 

The Paris Municipal Council also proposes to make a 
reduction of about a sou per bottle in the octroi duty on 
wines, but not by retrenchment in the expenditure or from 
the annual surpluses. The Prefect of the Seine in proposing 
the decrease in the wine duties intended to recover the sum 
that would be lost—9 or 10 millions of franes—by an increase 
in the present direct taxes, but the Council has taken 
advantage of this opportunity to introduce into the municipal | 
finances the tax on capital advocated by M. Menier. As a 
commencement M. Yves Guyot proposed a tax of 2 per 
thousand on the capital value of all lands, whether built 
on or not, and houses. He estimates the value of 
the land and houses in Paris at 26,000 millions, a 
tax of 2 per thousand on which would produce 52 millions. 
This would permit a reduction in the octroi on other articles 
of food. If the system were found to work well, then the 
Council would raise the tax to 4 per mille, which would yield 
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cceresentanastamemmssntnintanatiestasmansieenanssananteciiisiaia? 
asum sufficient to abolish the octroi duties entirely. M. 
Yyes Guyot admits that the landlord would discharge the 
burden on to the tenants. He has, however, little faith in 
his scheme being adopted, for an additional article to his Bill 
suspends the reduction in the wine octroi until the Chambers 
had ratified the municipal scheme for the new tax. 

A prospectus is published here of a French Company of 
Cape Diamond Mines, capital 14 millions of francs, which 
| appears to have —, the Griqualand and Kimberley 
Diamond Mining Companies. 

he indirect taxes in France in May produced 8,327,000f 
more than the estimates. The surplus for the first five 
| months of the year is 52,983,000f. 

The following is the last monthly return of the Paris 
Bankers’ Clearing-house (Chambre de Compensation) :— 











francs. 
Wit: DOD isis cc decstbbveiien dicisdnee bende = 
De SE. cases ons 390,027,774 
| 5 eS 217,732,023 








GERMANY AND AUSTRIA. 


4 (FROM OUB OW CORRESPONDERT.) 
Vigwxna, 7th June. 
The proposal of including the Lower Elbe within the Ger- 
man Customs frontier line was, after all, laid before the Federal 
Council n Germany on the Ist June. According to the re- 
solutions of the Zollverein in 1869, the Elbe below Hamburg 
was not to be considered within the boundary of the German 
Customs Union. The goods conveyed between Hamburg and 
Cuxhaven along the Elbe could not be landed everywhere, but 
must pass through certain custom-houses. If the proposal of 
extending the frontier line to Cuxhaven be accepted, the 
traffic both in the Hanoverian and the Slesvig-Holstein 
sections of the Elbe could be carried on more easily, but 
Hamburg, as a free port, would be at a disadvantage. All 
ships destined to land at Hamburg must take a Custom-house 
officer on board at Cuxhaven, and be subject to his control as 
far as Hamburg. When the weather is not rough the loss of 
time incurred in this manner will not exceed half an hour, but 
in stormy weather there will be great loss of time and even 
some danger. Seamen who know the entrance to the river 
well assure us that in rough weather it will be almost impos- 
sible to take on board a Custom-house officer. There is no 
possibility of lying at anchor there during a storm. If the 
ship is not to be exposed to dangerit must advance as far as 
: Gluckstadt, where Custom-house officers will have to be in 
. readiness. There can be no doubt that all this will be a 
4 hindrance to Hamburg’s commerce, which is a hundred times 
j more important than the petty traffic carried on in the 
villages along that part of the Elbe. The real cause for pro- 
posing this change can be nothing else but the desire of im- 
proving the position of Altona at the expense of Hamburg. 
The general meeting of the German Association for the 
Promotion of Free-trade, was held in Berlin during the last 
days of May. The annual report contains the information 
that the Association did all it could to contend against the 
protectionist tendencies uppermost in Germany at present. 
Numerous essays were written and published on the subject, 
and the press also tried to influence public opinion. No less 
than 24 pamphlets were issued, of which 47,000 copies were 
circulated. A free-trade correspondence, of which 142 issues 
appeared in the course of the year, was all sent to the news- 
papers. The Association numbers 1,415 members, of which 
7 $3 are Chambers of Commerce. 
a The International Fishery Exhibition in Berlin was fol- 
4 lowed by an Austro-German Exhibition of Turnery, amongst 
which were foremost the Austrian articles in meerschaum 
and amber. At present there is also an Industrial Exbibition 
in Dusseldorf, in which is prominent the mineral productions 
from the provinces of the Rhine and Westphalia. There is 
a collective exhibition of the coal districts along the Saar and 
the Ruhr. These represent at least two-thirds of the whole of 
German coal fields, and an area one and a half times as large 
as the coal raising area of all France. In 1879 both these 
districts produced 525 million ewt, worth 125 million marks. 
After a short reaction, the Bourse is again improving. The 
Hungarian gold rente has especially risen in the course of 
the week, and very few securities are an exception to the 
general rule, and these have special reasons for not following 
| the course of the others. At no previous time was European 
| capital so freely offered to Austria and Hungary as it is now. 
| A great number of institutions are therefore converting stocks, 
representing in all about 240 million florins. Thus, the 
Austrian Bodencredit Anstalt wishes to convert its gold 
bonds, of which 40 million florins-worth, at 5 per cent., are in 
circulation, into 4} per cent. bonds. Pesth is being chosen for 
the seat ofSseveral new companies about to be founded. 
The late director of the Southern railway, M. Bontoux, 
intends founding a great Hungarian railway bank with 
the aid of the Societé Union Générale, Paris, and the 
Brothers Sulzbach in Frankfort. The capital is to be 60 mil- 
lion franes, paid in three instalments, 20 millions to be paid 
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immediately. The bank’s aim is to be the construction of 
local railways and canals, and the improvement of the land in 
Hungary. Count Lonyay, the late Finance Minister, is to be | 
president. It is a great surprise to us all, that M. Bontoux, 
who has been the cause of difficulties with which the Southern 
Railway is still contending, should have been considered the 
right man for taking upon himself the responsibilities con- 
nected with the leadership of an “Institution of Credit,” 
which is our term for a finance company. 

Another society has just obtained a concessiou from the 
Hungarian Government, for introducing a new organisation 
into the land mortgage system. The society will b> called | 
‘“* Mit Rente verbundener Boden Creditverein,” which signifies 
land credit association in connection with rent. It certainly 
is a mistake in the Austrian mortgage system that the small | 
proprietors are excluded by it, the lowest sum granted by the 
Austro-Hungarian Bank being 5,000 florins, so that small 
people are obliged to resort to usurers, who demand from 10 
to 12 per cent. The new association intends granting loans 
to small freeholders as low as 200 florins at six per cent. 
interest, one per cent. of which is for amortisation, one per | 
cent. for a rente to be created, by which the value of the 
ground is increased. The organisation is to be arranged 
thus :—A guarantee fund is to be subscribed in the country, | 
to amount to 25 million florins. The first who subscribed were | 
the late Minister Therkapoly and a number of rich | 
Hungarian magnates and other persons of note. The} 
creditors are to consider the mortgages on the -land| 
and this capital as their security. - Small landed pro- 
prietors being very numerous in Hungary, they will) 
doubtless require hundreds of millions in small loans, | 
to serve as capital wherewith to buy machinery and improve | 
their ground. It is hoped that foreign investors will not refuse 
subscribing also, and with the hope of attracting them 
both subscriptions and loans are to be made — a gold 
basis. One of the chief causes why the credit of Hungary 
is not at best is that the land is valued very differently, 
therefore the new association intends having the ground 
valued by its own officials; loans are to be granted no higher 
than one-half of the value of the ground. The association 
will be organised in such a manner as to grant the foreign | 
investors the right of naming a special council of administra- 
tion, which has the same competency as the home council, and 
moreover has the right of deciding whether a loan is to be 
granted or not. 

The general meeting of the South Austrian Railway Com- 
pany did not take place, because the lawful number‘ of share- 
holders, fifty, had not appeared. The shareholders’ indiffer- 
ence is nest due to their being sccure that the administra- 
tion is in the very best hands, and partly to the fact that 
there will be no dividend. The question of exemption from 
taxes has been decided against the company, which will have 
to pay 2} million florins a year. To procure this sum, the 
coupons on the debentures will again have to be somewhat 
curtailed. 

The International Danube Commission has decided upon 
cutting through the St. George’s Channe] near the mouths of 
the Danube, where the water is not deep enough to allow of 
large ships passing on to Galatz. The regulation of the 
Iron Gate has not yet advanced any further, since Hungary 
demands the sole right of disposing the necessary works, 
whilst Austria claims a part of the right given to Austria 
and Hungary jointly by the Berlin Congress. : 

In 1879 all the steam-boilers and steam-engines in use in 
the German Empire, excepting only railway engines, and the 
boilers and engines which were the property of the army and 
the navy, were registered, and the April number of “ German 
Statistics” contains the results, which are the following :-— 
Immovable steam-boilers, 49,511; moveable steam-boilers, 
9,164. Immoveable steam-engines, 44,447, having 1,247,000 
horse-power; moveable steam-engines, 9,085, having 73,647 
horse-power. 1,073 private steamboats have 1,462 boilers 
and 1,099 machines, with 179,280 horse-power. Besides this, | 
there are 10,398 railway engines, and 92 engines on as mary | 
men of war. The total of steam-boilers in all Germany's, | 
therefore, 70,185, the total of steam-engines 65,170, and the 
total of horse-power 4,510,637. | 


Che Bankers’ Gasette. | 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for| 
the week ending on Wednesday, the 9th June, 1550. 

ISSUE DEPARTMENT. 











£ 
4 

Notes issued eeeeereee 41,720,455 | Government debt _— 11,015,100 | 
Other securities...--- 3,984,900 = i 

Gold coin & bullion.. 26,720, 

Silver bullion....---- a 
720,455 

41,720,455 | 41,7 


I AN. ee sa 


2 Oe % 


SE. Cette tena nme 





een" ene 


684 


BANKING DEPARTMENT. 


15,786,248 
19,427,991 
15,245,205 

1,368,578 


£ 
14,553,000 | Government securi- 
BOGE SEO f Wee vccccsevsneseccccede 
Other securities...... 
IUROD. .ctnamnncisttindin 
Gold and silver coin 


Proprietors’ capital .. 
Rest ......ccereeserecoes : 
Publie deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts .. 
Other deposits 
Seven-day and other 
bills 


8,869,072 
25,034,378 


oceaenadsences eee 286,013 
51,828,022 


Dated June 10, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 
| The above 


Bank accounts would, if made out in the old 


form, present the following results :— 
LIABILITIES. 
Cirenlation (including bank 
| post bills) .. 
Public deposits .. 
| Private deposits 


51,828,022 


26,761,263 | Coin and bullion 
8,869,072 

25,034,378 

60,664,713 


63,750,272 
The balance of Assets above Liabilities being 3,095,5591, as stated in the above 
account under the head Rgsr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 
Resnanee, 
576,200 
215,931 


Increase, 
£ 


Cirenlation (excluding bank post bills) 

Public deposits 

RPGR MONEE <sssnsiwasicciecssvesuonsonudassh peeesieanadananensnn 
AOVORMARONE DOPING ois isties- ctcvscie csnsercrtnneainns 
OtRCr SOCMTTAES oi. .isccorsecsossscnoesssvesseboneseecssbeeseocee 
ELLE LE LLANE DRE: neee 
Rest ‘ 


580,996 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ ee house :— 


e | 
15,937,000 ||May 27 
16,967,000 || ,, 23 
16,450,000 || %, 29 
15,819,600 || 31 
14,904,000 || June 1 
14,576,000 1 
ieee: 

94,653,000 || 126,939,000 | 
* Half-Monthly Rettling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chie7 Inspector. 


The following is the Manchester Bankers’ Clearing :— 


June 5, May 29, June 7, 
1880, 1880. 1879. 


2,141,908 - 1,042,512 ied 1,392,753 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
| ending 9th h June, 1880:— 


ot ae | 


\Cirenlation| 

j(exeluding | 

| Bank Post | 
Bills.) 


£ 
13,409,008 
14,579,000 
13,142,000 


14076: 000 sane 5 
#43,216,000 | 6 
18,605,000 | 7 
15,843,000 9| 13'284,000 
¥20,320,000 10 | 14,529,000 
4 11 | 12'546,000 


81,489,000 


Saturday .........| 
Monday... 
Tuesday 
Wednesday 


Total . 


Manchester 


a 


Banking 
Depart- 
ment. 


Coin and 


Date. Bullion. 


Deposits. Reserve. 


i £ | 

} 26,954,665 | pe ae | 
26,553,345 | 28 

| 26,289,185 | os970,501 
26,746,545 | 29,001,840 


£ 


os iments | 
| 


£ £ £ 

| 35,897,502 | 87,876,254 | 16,561,326 
| 36,173,639 | 37,633,225 | 17,093,019 
38,311,837 | 39,191,916 | 17,681,336 
87. 241.573 | 38,526,028 | 17,261,295 | 
"| 26,963,365 37'825.656 | 39,645,094 | 16,722,282 
| 27;355,460 

27,315,425 
| 27,114,410 


28,685,647 
28,297,896 
28,283,387 


34,784,084 | 36,807,340 | 15,942,436 
| $2,582,407 | 34,555,174 57,962 
| 32'982'608 | 34,785,372 | 16,160,749 
| 33,422,233 | 35,404,824 | 15,998,870 | 
| 32,805,009 35,412,668 | 15,338,772 
| $2,712,548 | 34,812,673 | | 15,854,724 
82,679,986 | 35,412,249 | 15,204,208 
| $2,938,476 | 85,093,125 | 15,787,685 
27,051,450 | 27,699,826 | 33,538,385 | $5,777,339 | 15,648,376 
| 26.475.250 | 28,089,033 | 33,903.450 | 35,214,239 | 16,613,783 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, v1Z. :— 


| 
At corresponding dates. 
with the present week. 


May 


June 


PEPETETTTEEET Tee 


June 8 June 13, June 12, | 


June ll, | June 9, 
1870, | 1877. |} 1878. 1880, 


1879. 


Cireulation (excluding) £ | £ £ £ 
Bank post bills) | 23,245,021 | 27,729,660 | 27,491,120 | 
Public deposits ............ 10,715,504 | 7,914,651 | 7,184,754 | 
Other deposits } 16,067,318 | 21,138,081 | 21,126,279 | 
Government securities..! 13,018, 575 } 15, 214,859 16,207,691 
Other securities .........) 19,014,016 | 18,663,592 | 18,754,247 
Reserve of notes & coin| 12,789,389 | 13,051,796 11,246,297 
| Coin and bullion ......... | B48, Sl4 | 25,761,456 | 23,737,417 
; Bank rate of discount.. 3 % 3% 2 % 
Price of Consols 92} xd 945 963 xd 
Average price of wheat) 45s 3d | 65s 0d 49s Od 
Exchange on Paria (sht)} 25 17} 273) 25 17 223 | 25.10 15 
— Amaterdam (sht) 11 18} 18} 12 3) 4 12 2 2: 
— Hamburg (3mths) 13 104 103 


"20 68 20 58 
Clearing-house return .., 64,751,000 84,092,000 | 79,978,000 | 81 489,009 | | 94,653,080 


eo "700, 652 
27,866,794 
14,678,635 
19,200,556 
| 19,620,047 
j $3,522,427 
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The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1870, a deficiency of 
2,946,6982; in 1877, an excess of 5,923 2221; in 1878, 
an excess of 2,372,082]; in 1879, an excess of 8, 666 2381. 
In 1880, there is an excess of 5, 606, 3871. 

In 1870, the Bank return showed a good increase in the 
reserve, and the money market was quiet in spite of the 
new foreign loans. Marshal Prim was searching for a 
King for Spain, and his efforts were soon to absorb 
European attention. 

In 1877, the public deposits were larger by 671,0001, 
and the reserve by 842,000/. Best bills in the open market 
—taken at 22 per cent.—showed a reduction of 2. The 
stock markets were well supported ; but Russian stocks 
were flat on the introduction of a new loan in continental 
markets, and upon a reported repulse before Kars. 

In 1878, though the excitement in the stock markets 
continued, and the money market was firmer, the Bank 
reserve increased 395,000/, and the “ other securities ” were 
less by half a million. A new Swedish loan was readily 
taken up. 

In 1879, the “ other securities ” showed a falling off of 
half a million, and the cash an increase of 320,000I. 
Nevertheless, the money market was a trifle steadier. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous 
statement :— 
BANK OF FRANCE. 
| June 10, | June 3, 
£ £ 
82,009,000 


Government securities..................... 11,315,000 | 11'315,000 
Private securities ........... itedennoniess: 31,912,000 | 33,083,000 1,171,009 


LIABILITIES, 
91,330,000 ee 971,000 
9,113,000 | 9,520,000 a 407,000 
| 17,080,000 | 16,634,000 | 446,000 | __... 


IMPERIAL BANK OF GERMANY. 
June 7. May 31. | Increase. | Decrease. 
£ £ £ £ 


122,000 


Deerease. 
1,075,000 


Increase. 


90,359,000 
Government deposits .............00000e 
Private deposits 


ASSETS. 
Coin and bullien ........ Pecneineaheahiieas 29,779, 
Discounts and advances 17,215,000 


LIABILITIES, 
Wotes in circulation .........s.0.00 ciple 35,078,000 | 35,917,000 
10,579,000 | 10,333,000 


Current accounts 
AUSTRO-HUNGARIAN BANE. 
May 31. May 23. | Increase. 
£ £ £ 


16,726,000 | 16,726,000 con 

11,823,000 | 12,159,000 

..+| 30,712,000 | 30,977,000 
NETHERLANDS BANK. 


~ | June 5. May 29. | Increase.! Decrease. 
£ £ £ £ 


13,430,000 3,000 
6,358,000 - 
16,402,000 ove 
2,050,000 28,600 
NATIONAL BANK OF BELGIUM. 


29,657,000 see 
17,736,000 571,000 
oan 839,000 
16,000 oa 


Decrease. 
Ass £ : 
Coin and bullion .............. siteiainininits 
Discounts and advances 


LIABILITIES. 
Circulation ..........-. 


336,000 
265,000 


ASSETS. 
Coin and bullion ........ dektesiieess sais 
Discounts and advances 
LIABILITIES, 
Notes in circulation 


160,000 


ror 183,000 


‘June 3. May 27 
£ £ 


4,142,000 | 4,136,000 6,000 
7,749,060 | 8,599, ~~ 
2,857,000 | 2,713,000 | 144,000 
12,204,008 | 12,336,000 eee 
2,596,000 | 2,925,000 . 


BANK OF RUSSIA. 
May 31. 
£ 


ASSETS. 
Coin and bullion (at 7rs =11) 21,941,000 
Treasury—Current expenses (9rs=1!) 38, 246, 000 


LIABILITIES. 
Circulation (at 9 rs = 11) 122,613,000 122,613,000 | oie 


ITALIAN BANKS OF EMISSION. 
March 31.| Feb. 29, | Increase.| Dec 
£ £ £ 


nT 34, 6,922,000 iat 
12,196,000 | 12,881,000 sii 
LIABILITIES. 
Circulation 26,701,000 | 26,836,000 oie 
THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 


March 31. |} Feb. 29, | Increase. 
£ £ £ 


3,746,000 
6,432,000 | 6,609,000 
15,786,000 | 16,143,000 
_______- WEEKLY VARIATIONS IN SWISS iS CONCORDAT BANKS. 
June 5. | ~~ 29, — 


Increase. 
£ £ 

SA sks centhcdidentuhiee succedin etitawcstinin Aen 1,700,000 13,000 
Notes in circulation 3,012, 3,054,000 cn 


CANADIAN CHARTERED BANKS. 
— 30. | March 31. | raraee. 


£ 
2,913,000 | 2,880,000} 33,000, .. 
"| 17,469,000 | 17,346,000 | 123,000]... 


3,706,000 
14,931,000 


Increase, 
ASSRTS, £ 


Coin and bullion 

Home Discounts 

Foreign do 
LIABILITIES, 

Circulation 

Deposits 


weeee Creer ere enensaeentene 
} 


May 24, se kine 


21, oa ,000 eve 
37,363,000 883,006 


AsesETs. 
Coin and bullion 
Discounts, & 


ASSETS. 
Coin and bullion 
Discounts, &e. ........... 
LIABILITIES, 
Circulation 


42,000 


Decrease. 
ASSETS. £ 
Cash and Dominion notes .. 
Discounts current 
LIABILITIES. 
Notes in circulation 


15,058,000 127,000 |... 


ein cea aaataraarimmatamntn inant alice i ee ee 
Sse sneer 
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NEW YORK ASSOCIATED BANKS. a = 
June 5. May 29, lores | Decrease. 











| 2 

Specie = 12,220,000 | 11,880,000 | 360,000 | - 

G GiSCOUNES....cc.ccccercerceroeees 220, I , as 
Loeel tonders..-.- De ae 4,380,000 | 4,500,000 } = 120,000 

LIABILITIES. 

Cireulati De ia 4,020,000 | 4,040,000} _... 20,000 
Wet deposits neon 53,360,000 | 52,560,000 | 800,000}. 
REsERvsE (Specie gal T A | 

suet deposite......... 13,340,000 | 13,140,000 | 200,000 
Lee. 3/260,000 | 3.220000 | 40,000}... 
Set ls utssddutdtsccene tecen : 


Converting the reichs-mark at 1s; the Austrian florin a. 28; the Dutch form at 


1s 8d; and the franc and peseta at 25 per ll, American ourrenvy is reduced inte 
English money at 4s per 2ollar. 














Discount AND Money Marxer.— the indications of 
coming ease in the money market are ga: hering slowly. 
The demand for loans is less brisk; for disc ¥t 1t 18 
quiet ; the foreign exchanges are tending even mo.° 1” 
our favour; and the Stock Exchange is not holding 
securities upon borrowed money to anything like the 
extent it did a month ago. Should gold come from 
abroad (if there were any in the Paris market now it 
would come here, and we may expect it from New 
York), a more decided relapse in our money market 
would probably be the result; but, as it is, it seems 
likely that the approach of the new quarter will 
affect this market but in a slight degree. Were the dis- 
count houses again in a position to lower their depesit 
allowances, a greater competition for bills would be the 
result; but while they maintain a level of } per cent. 
above the banks any noteworthy variation in this respect 
cannot be expected. The weakness of money on the 
Continent and in America should also point to easier 
quotations here. To-day (settling day) short loans were 
obtainable at 25 per cent. 


This week’s Bank return is affected quite as usual in 
the second week in June. There is an increase in the 
* Government deposits” and a decrease in the “ other securi- 
ties,” and these have operated to produce an increase of no 
less than 965,000/ in the banking reserve, which in its 
turn consists of an influx of 389,0002 to the coin and 
bullion, and a return of 576,000 in notes from the in- 
ternal circulation. In reality the coin returning from the 
provinces (mainly Scotch gold) has exceeded 389,0001 ; 
because during the week ended Wednesday a net 39,0001 
was taken for export. Since the statement was made up 
229,000/ in gold has been sent in by a continental house. 


From manufacturing centres, our advices this week are, 
perhaps, a trifle more assured. Pig iron has recovered 
slightly, and there is more steadiness in the produce 
markets, with a rise in coffee. Cotton is also a little 
stronger in the face of increasing imports. Altogether, 
prices seem to have reached their lowest in many 
departments. 


Silver is dealt in at 523d per oz, or another ;#;d rise on 
the week. The India Council drafts were also allotted on 
Wednesday at 3d rise, or at 1s 83d per rupee, the entire 
35 lacs going to Calcutta. Subscriptions are about to be 
made in that city towards the new rupee loan, the 
“ coupon bonds” of which are attracting attention here ; 
and the increasing exports of India should tend to cause 
a rise in the exchanges. 

_ With regard to the prospects of cheap money in Austra- 
lia, the authority which we have recently quoted, states— 
‘In the future, land mortgage, and investment companies 
trading upon cheap English capital, will form an important 
element in the colonial money market ; and it is to be feared 
that some of them, in their desire to earn dividends, will 
go more deeply into purely mercantile business than share- 
holders at a distance may eventually find profitable. 
Already there are complaints that this sort of thing has 
commenced.” 


The Guardian Fire and Life Assurance Office point out 
that in the lists of dividends paid by insurance companies 
during the past ten years furnished in these columns last 
week, the quinquennial bonuses paid by them in 1870 and 
1875 were omitted, which would make the returns for 
those years 95 and 10 per cent. respectively. 


It appears that a contract has been entered into be- 
tween the Spanish Government and the Banque de Paris 
et des Pays Bas, connected with two Spanish banking esta- 
blishments, for the issue in Spain of a loan of $54,000,000 


issu 
for Cuba, to be guaranteed by the revenues of that island | Bank of England for loan certificates with coupons payable to 
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and the home Treasury. The price at which it has been 
taken is said to be 80 per cent., but with regard to the 
guarantees offered it would appear that the Customs and | 
general revenues of Cuba are already hypothecated to a'| 
loan for $25,000,000, issued in 1878 in virtue of a law’ 
bearing date 25th June in that year, 


ee 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
2 & 3 months ........ . 23 Den siesicincstcosias 33 
4 — dosdenuen 2% t ee ee paid 3 4 ' 
aa eect reticent cesta 33 3 | 


The discount quotations current in the chief continents! | 


cities are as under, the rates being generally rather || 


easier :— 
Bank Open Bank 0 
— Market. Rate, Market 
% % “ 
Paris ...seccccccecce Bh 2} | Amsterdam 4. 3 .. 2} 
Berlin .....: ghvaiie 4 .. 2 i 8}... 2 
Frankfort....... os oe ORY Sis ctrianines 4 «se & 
Hamburg ......... ene pen ae St Petersburg... 6 .. 5 


The current allowasices for deposits at notice and eall 
are as given below :— 

Private and joint stock batiks at notice... 2 per cent. 

Discount houses at call .......6.....cceeeees 2} per cent. 

seven days’ notice ... 2} per cent. 

_ fourteen days’ notice 24 per cent. 


Tue Srock Marxers.—In most of the leading depart- 
ments of the Stock Exchange, much higher quotations are 
current for the new account, than those obtainable last 
week. The settlement complected this afternoon showed 
that speculation for the rise had been very materially 
curtailed, and that the pressure to carry over transactions 
was comparatively slight. ‘The experience of the banks 
which deal largely with the Stock Exchange is to the 
same effect, and there have undoubtedly on balance 
been repayments to them. They, however, still charge 
4 per cent. for loans till the next settlement. Various 
reasons have aided the revival, the principal being the much 
firmer tone of the continental and American markets, 
satisfactory advices respecting the growing crops, and 
lower “contangoes.” The result is that most foreign 
stocks, and home and American railways, closed this 
evening at the highest point reached during the past fort- 
night, although the same cannot be said of mining 
companies, water stocks, and some miscellaneous securities. 


The reports of the Indian railway companies now being 
issued are not yielding very favourable results. Less 
traffic was carried tothe seat of war, there was no famine 
demand, and trade up to the end of the year showed little 
expansion :— 


. 
CL ALLL LLL LAL LD, 


2nd Half-Year’s Gross 2nd Half-Year’s Net 


Receipts. Profits, 
1878. 1879. 1878. 1879. 
& £ z £ 
Great Indian Peninsula. 1,045,619 ... 864,061 ... 396,670 247,879 
I oe ie ccd 293,738 ... 299,080 ... 67,639 ... 95,656 
South Indian............... 154.963 ... 165.935 ... 52,880 ... 66,57 
Oude and Rohilkund ... 212,325 ... 159,748 .. 91,260 .. 38,474 


British GoveRNMENT Securities.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits:—On Saturday, between 98 and 98: ; 
on Monday, 98 and 98!; on Tuesday, 973 and 981; on 
Wednesday, 98 and 98}; on Thursday, 98 and 98}; and 
to-day between 98 and 981. The slight relapse on 
Tuesday was only momentary, and the funds have since 
been steady. Bank stock has relapsed, there being a 
smaller inquiry for money. India Sterling 4 per Cents. 
are without change; while rupee paper is firmer, partly 
because the exchanges are higher. 


The following relating to the new Indian rupee loan 
has been issued by the India Office :— 


. India Office, June 11, 1880. 
Application having been made to the Secretary of State for| 
India in Council for the issue of loan certificates with coupons | 
payable to bearer, to any holders of the forthcoming rupee loan | 
who may prefer them to promissory notes, he hereby gives notice, 
in continuation of the advertisement from this office of the 14th 
ultimo, that it is the intention of the Government of India to 
issue such loan certificates at the earliest possible date. As some 
delay may occur through the needful legislation in ladia before 
such loan certificates can be prepared, the Secretary eg 
for India in Council cannot at present fix the exact date —_ 
issue in exc e for the scrip. The ap lication made 
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bearer will be forthwith transmitte1 to India, and the applicants, 
on presenting at the Bank of England the scrip receipts fully paid 
up, may have them stamped with an acknowledgment that the 
holder is entitled to such loan ceitificates, which will be advertised 
as being ready for exchange at the Bank of England on their 
arrival from India. LANSDOWNE. 


|A strong French combination appears likely to tender for 
‘the new Indian Rupee Loan. The alternative above- 
| mentioned will doubtless be an inducement to them to do 
this, and it is therefore satisfactory that the India Office 
'}| has been willing to adopt it. An explanation of the value 
of the security could be appended, and the security thus 
| rendered readily negotiable on foreign Bourses. It is 
always desirable that the form of security most con- 
|| venient to investors should be followed, as this means 
| better terms to those who issue loans. 

Closing Prices 


Closing Prices inc. 
list Friday 


thsday. orD 
Consols for MONEY....eeseee00e Mevesseccesescccsces 96 $ 2d 8 3 o 
Ditto July 1........ bittidendévcestusssveeuctinasts 8} xd 98% : ess 
Reduced 3 % 97% 2 975 7 s 
New 3 % 2 97" yn 
Exchequer Bills, Jume 2 % ........sceecseeeeees 2 Isdis4spm+ 1s 
Bank Stock (last dividend 43 %)........ Sent 270 1 - i 
| India 4 %, red. at par, Oct., 1888 2 DS sia bee 
Metropol. Board of Works 34 % Consols.. + 2 


CoLontIAL GOVERNMENT DEBENTURES.—Quotations are 
| generally higher. Canadian 4 and 5 per Cent. loans have 
|risen, 5; Cape of Good Hope, 43 per cent., about 4; 
| Natal 45 per cent., 1; New Zealand Consolidated and 
|10-40 each, 1; Queensland, 44 per cent.; South Austra- 
\lian, 4 per cent; and Tasmanian each 1; and Victoria 

per cent., 3. 


Forriegn GovernMENT SeEcurities.— With one striking 
exception, buoyancy has characterised the foreign stock 
market. That exception has been Argentine stocks. On 
| Monday and Tuesday an extraordinary fall took place, 
j until the 1868 loan was dealt in at 84, and the 1871 loan 
at 73, the latter being 10 lower than on Friday last. The 
reason was that differences had arisen between the pro- 
vincial and the national Governments concerning the 
presidential election, and that President Avellaneda held 
||troops in readiness outside the city, while the Great 
| Southern Railway had stopped the train service. There 
|has since, however, been a sharp recovery, so that the 
| extent of the fall is now much reduced. The rise in Russian 
‘stocks is doubtless due to the notification respecting the 
‘success of the new loan, and Hungarian, Austrian, and 
Spanish debts are higher in price. Egyptian loans are 
tending upward, as the International Commission are now 
| progressing rapidly with their labours, and the telegram 
| below received to-day has caused a sharp rise in the Daira 
loans — 
| The Daira Sanieh to be declared a State Domain under the 
| Egyptian Government and the English and French Comptrollers 


General. 


The old claims of the Daira Sanieh against the Egyp- 
| tian Government to be paid, the Government also providing for 
| thenext coupon. The loan to remain a five per cent stock, with a 

Government guarantee of four per cent. 
| The Turkish tribute loans are likewise firmer. Chilian 
istocks are without animation, although the capture of 
‘the ports of Arica and Tacna might have been expected 
‘to cause arise; but Peruvian bonds are trifle above last 
| week’s quotatidns. 


The subscriptions received by the Bank of Russia for 
150,000,000 metallic roubles (24,000,0007) in Russian 
‘Consolidated 4 per, Cent. Railway Obligations, sixth 
‘emission, amounted to 227,465,625 roubles; and the 
| allotment is, therefore, made at 66 per cent. of applications. 
| Applicants for less than 1,250 roubles, however, receive 
‘in full. . 


The following are the changes for the week, taking the 
latest unoflicial quotations :— 


Closing Prices Inc 


last Friday, thisday. or Dec 


i 
| Closing Prices 
| 


Argentine 6 %, 1868 
Ditto 6 % Public Works, 1871 
Austrian 5% Silver Rentes (less incme.tax) 
Ditto 4 % Gold Rentes 
| Brazilian 5 %, 1865 
Ditto 5 %, 1871 
The Bh WEG ecicewcenisarveesssnctasencteovens 
Bolivian 6 %, 1873 
Ditto Committee's Certificates Sis’ ae 
| Buenos Ayres 6 %, 1873 : setcneees - 8 
| Chilian 5 %, 1873 
, Costa Rica 7 %, 1872 PS 
| Dannbian Principalities 8 %, 1867 ... 
j Reryten 7 %, 1866 (Viceroy’s Loan) 
| itto (Khedive Daira Sanieh) 
Ditto Unified Debt Stock 
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Prices ee Prices Inc, 

Ditto 5 % Preference Stock ........... ; can - 
Do 5 % State Domains Mortgage 
Entre Rios 7 %, 1872 ..... 
French 5 % as 
Hungarian 5 %, 1873 

Ditto 6 % Gold Rentes 
Italian 5 %, 1861 (less income tax) se 

Ditto 6 % Tobacco Bonds (less tax)...... 
Japanese 9 %, 1870 .......... penieeten sbeceeoose 
| | eee eovusecessceeese 
Norwegian 44 %, 1876 ........0000 
Paraguay 8 %, 1872 
Peruvian 6 %, 1870 

Ditto Consolidated 5 %, 1872........... ia 
Portuguese 3 % Bonds, 1853, &c. 
Prussian 4 % Consols 


Ceeretene 


Seeceecee 
Peeeeecee 


$id tet: 


Oeteeteee 


> oes - 


eeeeeeeee 
eeteeceee 


Obeececee 


Pe mre: 


IR II wi ininreiantemainbenanennnn “1 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jaroslaw ..... 
Ditto 5 %, Charkof-Azof Bonds 
Santa Fé7 %, 1874 .. vii 
Spanish 3 % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage).............. 
Ditto 2 % ° 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1858 
Ditto 6 %, 1862 
Ditto 5 %, 1865 (General Debt) 
Ditto 6 %, 1865 
BS SG GIN. ociccitecseysecesenies shanna ‘ 


Ditto 6 %, 1873 

Ditte 9 %, Treasury A, B, and C 

Ditto 5 % Ottoman Defence, 1877 
United States5% Funded Loan (pr. 1024)... 

Ditto 44 % (par 1024) 

Ditto 4 % (par 102}) 
Uruguay 6 %, 1871 (now 23 %) 
Venezuela 6 %, 1864 


. Pt et pe ped fd fod fl 
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Home Rariways. — The rise has been general and 
rapid, more than making good last week’s fall. The | 
most conspicuous improvement has taken place in Man- 
chester and Sheffield, North Staffordshire, London and 
Brighton, and North-Eastern stocks. We are now in a 
position to institute some sort of comparison between the 
Whitsuntide traffic this year and last. During the past 
four weeks, the traffic returns of the seventeen principal 
companies have increased no less than 248,000/, averaging 
62,0001 per week, and as this covers Whitsuntide in both 
years, the contrast is certainly most favourable to 1880.. 
Thus far during the half-year the traffic expansion has 
exceeded 6 per cent., and it will probably prove to be still 
larger when the definite accounts come to be analysed. 
The gross revenue of these companies for the half-year 


will doubtless show an expansion considerably exceeding 
1,500,0007. The market closed firm. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest | 
unofficial prices :— 


Closiug Prices Closing Prices Inc. 


last Friday. this day, 
CRORORIBR : sscscssccesicnnsacesess eoesccevscccesocese 


Ditto Deferred No 1 
I CN Shiai soh a ctecnddeunubncantoncts noes 
Great Northern 

SODA ccnsntvucchncsbsonsbesdscessaepnten’ grresee . 
Great Western 


London, Chatham, and Dover 
Ditto Arbitration Preference 

Lendon and North-Western 

London and South-Western ° 

Manchester, Sheffield, and Lincolnshire... 
Ditto Deferred 

Metropolitan 

Metropolitan District 

Midland 


1203 1} 
80 4 
1343 5} 
79 80 
75} 4 773 3 
1553 6 158] 9} 
1363 74 


FEEEEFES! FEEEE EEE EE! FHF 


Cotonrat Rattways.—The only feature in colonial 


railways this week is the rise in Grand Trunk stocks,|] 


aided by a favourable traffic return, 


Closin 
Britisu Possxssiens, last 

Bombay and Bareda 
Grand Trunk of Canada 

Ditte Third Perference 
Great Indian Peninsula 
Great Western of Canada 
POO Gi caneciccicsstorivnieiediesaebinciteccihen 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending June 6 te 1,034,9121 
being an decrease of 29,4811 on the corresponding week 


Prices Closing Prices Inc. 
iday thisday. or Dec. 
1253 6} 125} 6h... se 

08% ++ 

374 8 + 
129 4 en se aa 
123 3 

123 4 


1 last year. 
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FFIC RECEIPTS. 
RAILWAY TRA Aggregate Receipts ef 





Week’s Receipts. alf-year te date.t 
CK ——— ey e_—<mom_OOoOoOoOoeeeeessw 
Inc. or Dec. on Inc. er Dec. en 
Correspond- Cerrespend- 
ing week ing peried 
Amount, in 1879. Amonnt, in 1879, 
£ £ £ ane 
A 1,135,271 + ,692 
o~_ eas sbthnsatancectecee 55,420 + 4,573 1,329,397 - 1, 68 
Lancashire and Yorkshire ... 60,238 — 24,252 1,515,442 + 85,866 
London and Brighton ......... $5,459 — 3,83 l 776,689 55,439 
London, Chatham, and Dover 21,99 — 1,47 i "cketsahes 433,987 + 918386 
London and North-Western... 178,364 + 4,791... 4,075,760 + 27 6,857 
London and South-Western... 49,799 — 2,383 Senha 981,069t + 29,582t 
Manchester, Shefl., & Lincoln. 33,192 + ea. concaased 715 056 + 52.331 
Metropolitan............-cessesessee 10,675 — BD ceeeeseee 2 4 631 + (7,850 
Metropolitan District ......... 7,155 + 647 veuatanee 3 159,¢ 49 + 14,956 
MAIR iccccccescesccccsccrsecccsese 17,899 — 13,325 ....cceee 2,87 3,338 + 127,026 
North-Eastern .......csccceeeeeeees 122,403 + 8,780 ........- 2,685,067 + 420,7 7 
South-Eastern .......ccccereeseoeee 28,618 — 3,559 ......... 754,972 + 33,412+ 
be DAR sicndesnsdecdbasiectud » BOSIL + LLL  arcrceree 932,934 + 49,147 
saad South-Western 20,735 + 2,045 _......... 346,795 + 30,219 
*Great Western .......ssseereveee 138,584 + 2,068 ......... 2,409,166 + 115,517 
*North British .........scccrceeeee 45,399 + 1,728  .....c000 801,479 + 21,884 














1,934,912 — 29,481 ......... apeemr, ieee 
* hese cases the egate is calculated frem the beginning ef Fevruary. 
+ We give the aggregates as published, ‘The Souta-Eastern and Seuth- Western 


are for one day less this year than last. 

Forrran Raruways.—Bahia and San Francisco shares 
have fallen $; Buenos Ayres Great Southern, 3; Central 
Argentine, +; Central Uruguay, q; Lima, i+; Mexican, {; 
and Varna, +. East Argentine Obligations are 2 down; 
North-Western of Montevideo, 2; San Paulo and Rio, 1; 
and Swedish Central, 1. 

American Rariroap Securities. — A recovery has 
extended itself to this department, there being a decided 
revival of confidence reported from America. Central of 
New Jersey shares have risen 4}; Erie, 3[; ditto Prefer- 
ence, 8; New York Central,3; Llinois Central, 2; 
Cleveland and Pittsburgh, 13; and Pennsylvania, 1. 
Amongst the mortgages, Atlantic, Mississippi, and Ohio 
bonds are 13 higher; Atlantic and Great Western Ist, and 
both the Rental Trusts, 3; and Erie 2nd Consolidated, 3. 

Jorint Stock Bawnxs.—Anglo-Austrian have improved 
1; Bank of New Zealand, }; London Joint Stock, 3; 
National Provincial (Second Issue), 1; North-Eastern, ; ; 
Union of London, 4+. On the other hand, Ionian are 
1 down; London and Westminster, }; and Union of 
Australia, }. 

TreLecrarus.—Anglo-American Ordinary and Preferred 
are each 1 lower, while West India and Panama, and 
Western and Brazilian have fallen about $. 

Warerworxks.—Prices have further relapsed. Chelsea 
are 5 lower; East London, 7; Grand Junction, 7; Kent, 
5; Lambeth, 5; Southwark and Vauxhall about 14; and 
West Middlesex, 5. 

Mines.—In British mines, Devon Great Consols have 
fallen 2; South Caradon, 10; Tincroft, 1}; and West 
Seton, 2. In foreign mines, Richmond Consolidated have 
fallen |; but Cape Copper are 1 higher; New Quebrada, 
1; Panucillo, }; Rio Tinto, 1; Coupon Bonds South 
Indian Gold, 2; and St John del Rey, 5. 

MisceLLANngous.—In Gas—Gas Light and Coke have 
fallen 1; Imperial Continental, 1; and Para, t+» In Iron 
and Coal, Nantyglo and Blaina, and Rhymney Iron have 
fallen 5 and 1 respectively, while Ebbw Vale are about 1 
better. City Offices are } lower ; General Credit, +3 Royal 
Mail Steam, 1; Assam Tea,5; Jouhaut Tea, 5; and Sun- 
derland Tramways, 1. United States Rolling Stock have 
advanced 3; Canada Company, 1; and Hudson’s Bay, }. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 10, 1880 :— 

Gold.—There has been no export enquiry for gold during the 
last week. The transactions comprise an influx of 286,000 to the 
Bank of England, and a withdrawal of 32,000 sovereigns for Java 
and Rio. 2,600 sovereigns were shipped to Madras on 9th inst. 
per Peninsular and Oriental steamer. 

Silver.—The price remained unchanged from our last week’s 
quotation of 52;4d per oz standard, until yesterday, when the 
higher rate obtained for the India Council Bills somewhat improved 
the market, to-day’s price being 52;4;d per oz standard; business 
is however inactive, notwithstanding the limited supplies on hand. 
The Peninsular and Oriental steamer, Kaisar-i-Hind, leaving 
Southampton yesterday, took 57,2001 to Bombay. About 11,0001 
has arrived from New York 

Mexican Dollars —Some small amounts have arrived from New 
York since our last circular, and realised 5lgd per oz being a 
reduction of }d per oz. from our last quotation ; at this rate the 
market is steady. The shipments, per Kaisar-i-Hind, yesterday, 
were 53,3501 to Penang, and 2,5001 to Shanghai. 28,0001 were 
shipped to Singapore, per Messageries steamer of 5th inst. from 


London. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d 
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per rupee. The 35 lakhs of rupees of India Council bills offe 
yesterday at the Bank of England were all allotted, os ee 
Average rate, ls 8125d. Tenders at 1s 8§d per rupee receive | 
about 50 per cent. Applications will be received on 16th inst. for 
35 lakhs of rupees of these bills. The latest quotations of exchange 
from the East for bank bills at 4 months’ sight, are, from Bombay | 
and Calcutta, 1s 8;4d per rupee; from Hong Kong, 3s $id cael 
dollar; and from Shanghai, 5s 2}d per tael. a sabe 
Quotations for Bullion. — Gold — Bar gold, fine, 77s 94 per | 
oz standard; bar gold, containing 20 dwts silver, 77s 104d | 
per oz standard; Spanish doubleons, 74s 6d to 75s per oz; South | 
American doubloens, 73s 94 per oz; United States gold coin, | 
76s 34d per oz; German gold coin, 76s 3}d per oz. | 
Silver. -— Bar silver, fine, 52;;d per oz standard ; bar silver, | 
containing 5 grains gold, 52}}d per oz standard; cake silver, 55}d 
per oz; Mexican dollars, 513d per oz last price. Quicksilver 
6l 10s ; discount, 3 per cent. | 
The following are the standards for gold points of the four | 
principal gold exchanges :— | 
f French. m German. $. American. | 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us | 
25.224—Par. 20.43—Par. 4.867—Par. i 
25.124—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. milleagst us | 
Australian—102l always for us. 
The exchanges were yesterday :— | 
French short exchange f 25.33 or 44 per mille for us. 
German short exchange m20.49 or 3 per mille for us. 
New York ae $4.96} | 
at 60 days is...... p 
At 3 % interest, short $4.88 or 4} per mille for us 
i 





COURSE OF EXCHANGE. 


Price Negetiates on ‘Change. 





June 10. 





June 8. { 











| Money. | Paper. Money. Paper. 





















AmsbeTGAM © .......00.ccccccecccsreerccacenes iS months; 12 4$; 12 43 | 12 45 12 4& 
MUD * Gousecenatedgesdhbenectinesamuddodadis ; Atsight | 12 2 | 12 3 12 2:13 3 
Hamburg ............... --.-/3 months | 2065 } 2069 2065 | 20 69 
i | = | 2065 | 2069 | 266 270 
Franktert-en-the-Main .................. a | 2065 | 20 69 20 6 =§©6268 70 
VIGRER ii cectscecsicceseiaccccsvesccssiesoessedes - | 11 974 | 12 0 11 973 | 12 0 
i icant tai, egacicuccisepticaianiiinaaeineilen | ae | 11974; 12 @ 4 11973. 12 0 
I si cxcaiuinsardubedstinbinaiieaasnatieites i -- 25 55 | 25 66 25 55 | 25 6 
nn rae ; — | 24 }25 fey | 8 
UR sethatnndia had ngdighadsteviedidatendien | Cheques | 25 31} | 25 363 | 25 31} | 25 36} 
TONBD oeccnnsvnscenscecvocsreressseeteecesnes {3 months | 25 48} | 25 53$ | 25 48} | 25 533 
Ny BO cscccesessecaneseciibpenniin —- (|330 |/355 | 2550 | 2355 
Ml dniciiptadhaupaapennddauiinrnvadsadteades - ge Sa 
I ahi leatseinedintochbiad — {4% |478 | 478 | a 
BNI Sead ia Sicinchccevananincaiesacadtivans —_ (472 «=| #8 47 | 48 
cae a aia casi — | ie “i | 48 
cea heir oan oa -_— | i | 48 72) «|| 48 
WEI cdeguiddstdvaddqduaiteautdcimundesseds _ | 475 | 473 47% | 473 
sercetdvachasceddacubaichateestedecdaes _ | 472 | 47 473 } 47 
DE ican cicintnnscscihiibilinlaadttiaaia —_ | 523 } sat 3 i sot 
NI siinihaldl nieiiaitaiienines henrte |} — [S52 |} 585 soy 324 


__ FOREIGN RATES OF EXCHANGE ON LONDON. 
| Rates of | | | 
'Lat’st; Exchange) 


| Rates of 
Lat’st, Exchange 
Dates. on Londn 


| ! | | 

tT Jne 10) 25.33chs. | Short. | Copenhagen... Jne __.| : 3m date 
Antwerp ...... i— 9 2335 | — New York...... !— 10) 436) (GOdysst} 
Brussels ...... ; 9} 25.35 {o— RiodeJaneiro My.14, 203d 0 dysst | 
Amsterdam... — 8 12.10} . Buenos Ayres., — 49 — | 
Frankfert,......— 10, 2049 | — P. Elizabeth... — 14 buy 7% dis = 
Hamburg ......| — 9 20.483 — | —_ — lésell §% dia)  — 
Berlin ......... — 9 2050 — |WellingtonNZ Apl24 buy 1% dis * 

BID sccenntsons |}— 10) 20.33} (3m date ID ..-ceere-e.|] — 2h8ell §% pm — 
Hamburg ...... }— 9 20.33 - Singapere .. -- 
— oe — aI _— -- am | — 17} 310} ‘4 m.sgt. 

etersburg. — is _ Ceylon ....... — .. _ 
Constantinple., — i cal a ene Lceaian Jne 9 1834 - 
Rome............ |}— 9 2755 a Caleatta ..... — 9 18% _ 
Florence ...... }— 9 27.55 _ Hong Keng... — 9 Bi os 
Madrid ......... }— ...| a — Shanghai ...... — 9 523 -- 
Lisbom .....0...! — .] mie — Batavia.........) — - 
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RESULTS OF AUCTION SALES. 

The following are the particulars of important sales of estate | 
and other property, from May 28 to June 10 :— 

By BAKER axnp SONS—Wannpswortu—Four cottages and a plot cf land, la! 
Or 2lp, long leasehold—sold for 1,0501; Nise Etms—Nos. 1, 2, and 3 Southampton | 
place, 56 years—sold for i,1201; Nos. 1 to 27 Southampton street East, 50 years— | 
sold for 2,3401; Nos. 1 to 15 Southampton street West, 50 years—sold Tor 1,680! ; | 
Essex, East Ham—<An enclosure of land, 18a Ir 19p, freehold—sold for 6,4201; | 
The Laurels, and 23a Ir 35p adjoining, freehold—sold for 6,4001. i 

By BROAD, PRITCHARD, ayy WILTSHIRE—WeEstMinsteEx Beipor roap— 
Nos. 18 to 21 Tower street, 52 years—sold for 1,230. 


By J. BROWN—Otp Forp—Nos. 189, 191, and 193 Roman road, freehold—<old 
for 2,2801. i 
By L. BRYETT—Kenstneton—No. 53 Onslow gardens, 80 years—sold for | 


v - : 
By J. P. CHAPMAN—Sussex, Lewes—Freehold residence and grounds, | 
— for 3,4251; four enclosures of building land, la 3r Sp—sold for | 


By COOPER ann GOULDING—Sroxe Newrneton—No. 155 Aliion road, | 
freehold—sold for 1,1001. | 

By DEBENHAM, TEWSON, FARMER, any BRIDGEWATER—Citr? 20ap— | 
Nos. 4 Macclesfield street, and 19 and 20 Macclesfield street South, freeiold-—sold j 
for 1,740l; Cirry roap—-Nos. 8 to 22 (even), Wenlock street, 62 rears—sold for | 
3,085l ; WEsTMINSTER—Nos. 32 to 38 Castle lane, 1, 2, and 3 Apple court, and 1. 2} 
and 3 Castle court, freehold—sold for 3,820! ; Sour HamrsTeap— No. 8 Alexander | 


vears—* ied for 


road. 67 years—sold for 1510; Tu1se MILi-—No. 68 The Limes, 38 rears 20te oot | 


11801; Campew roap—Nos. 26, 28, 30, 31, 32, and 33 Little Randoip’ * 
hold—sold for a 
7, GREEN axp SON—Hoxros—Nos. 11 to 20 Buttesland street, 1Y yeare— 
solid for i. 
By HARDS, VAUGHAN, ann JENKINSON—Jamatca 
known as Garbrand Hall, Mullett Hall, and Jones Pen, com 
sold for 1,8001. 


—The snrar estates | 
taining 379 oor 
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| By HUMPHREYS, SKITT, anv HUMPHREYS—Greenwicu—No, 2 The 
! Cireus echold—sold for 1,0101. 

7 SOHN J “(COBS anp SONS—Kent, Brasted—The residence called Holmes- 
dale and 4a 2r 27p, freehold—sold for 1,595. 

| By H. W. JOHNSON anp CO.—Epmonton—The lease of the Horse and Groom, 
29 years—sold for 4,0201. 

By MARSH, MILNER, anp CO.—Vicrorta Docks—Queen street, an enclosure 

| of freehold land, about two acres—sold for 1,2001. : 

| By NEWBON anp HARDING—WHITECHAPEL ROAD—The Duke of Cambridge 

| Tavern, freehold, sold for 5,000l; Surrey, Guildford—No. 53 High street, free- 

| hold—sold for 3,050; WHITECHAPEL roaD—Freehold ground rent of 100! per 

i ~sold for 1,991. 

| "Ry NOK, tGOOPER, anp NOCK—Suropsuire, near Broom Station—The 
| Rowton Estate, containing 177a 2r 9p, freehold—sold for 7,250/. R 

| By NORTON, TRIST, WATNEY, anp CO.—Crty or Lonpon—No. 120 Fen- 
chureh street, freehold—sold for 3,850 ; OxroRD STREET—An improved rental of 
11001 per annum, 45 years—sold for 2,0001; No. 470 Oxford street, 45 years—sold 
for 1.6801; REGENT'S Park—No. 4 Albany terrace, 39 years—sold for 1,7601; the 
Swiss Cottage Tavern and dairy, 53 years—sold for 2,2601; Pim~ico—No. 1 St 
| George’s road, and wharf adjoining and tolls, 44 years—sold for 2,1001; an 
| improved rental of 4001 per annum, 44 years —sold for 6,1501; SHoERBURYNESS— 
| No. 1 Rampart street, and house adjoining, 67 years—sold for 1,2401; Hien 
| erreET—Two houses, with shops and stabling—sold for 1,1301; Nos. 1 to 4 and 9 
to 20 Gothic row, 69 vears—sold for 1,0401. : 

| By J. G. ann A. PREVOST—Bow—Nos, 125, 127, 137, and 139 Fairfoot road, 82 

' years—sold for 1,0501. . 

|” By ROBERT REID—Ewe tt, Surrey—The residence called The Chestnuts, 
| freehold—sold for 1,1501. : 

| REYNOLDS anp EASON—Torrennam, Page Green, frechold residence and 

| 114 acres—sold for 10,6501. 

| Ry W. ROLFE—PENTONVILLE—The lease of the Queen’s Arms, 58 years; also 

| of Nos. 12, 13, and 14 Penton street, 26 years—sold for 6,9401. 

| Ry STATHAM HOBSON, RICHARDS, anv CO.—Sovta Norwoop—The free- 

| hold residences ealled Shirley Glen and Eton Cottage, sold for 1,0701. ; E 

| Ry THURGOOD anv CO.—Dvurpas wiLL—Three freehold building sites, with 

stabling—sold for 1,6151. 

By C. anp H. WHITE—Bermonpsey—Nos. 23 to 31 (odd), Tranton road, 41 


| years—sold for 1,1451. 





NOTICES AND REPORTS. 


STOCKS. 

Russian New 4 per cent. Loan.—Subscriptions amounting to 
| 250,000,000 roubles have been received for the new Four per 
|Cent. Railway Loan. As bonds to the amount of 150,000,000 
jroubles were offered, subscribers will receive 66 per cent. of the 

amount applied for. 
RAILWAY COMPANIES. 

Atlantic, Mississippi, and Ohio.—Messrs John Collinson and Co. 

have received advices that the court has ordered a dividend of $2 
| upon each overdue coupon, and $1 each overdue half-coupon of the 
| consolidated bonds, and that the Court has also appointed a master 
to sell the railroad. 

Bombay, Baroda, and Central India.—The net earnings for the 

half-year ended December last amounted to 93,6911 against 

| 103,6321 for the corresponding period of 1878. The net profit of 
the half-year was equal to 11 3s 1d per cent., making, with the 
net profits of the previous half of the year, a return of 41 5s 7d 
per cent. for the year 1879, which compares with 41 3s 2d per 
cent. for 1878, and with 51 2s 1d per cent. for 1877. 

Dundalk, Newry, and Greenore.—The directors have made a call 
of 51 per share on the 251 shares, payable by 30th inst. 

Great Indian Paninsula—The gross revenue of the half-year 
ended 31st December last was 864,0611, while the expenditure was 
616,182! (including 15,9641 less on exchange), leaving a net profit 
of 247,878l. The receipts fell off to the extent of 181,5771, while 
the expenniture was less by 30,9011. Capital received 23,632,833, 
and expended 23,467,7981. 

Madras.—The receipts for the half-year, ended 31st December, 
were 299,0291 against 293,7371 for the corresponding period of the 
previous year; and the expenditure was 203,3731 against 226,0981, 
‘leaving a balance of net earnings of 95,6561 against 67,6391. 
eo expended, 10,137,9251, leaving a credit balance of 532,4771. 





} 


Mevican.—The directors recommend a dividend of 3 per cent., or 

12s per share, on the 8 per cent. preference shares, making, with 2 

| per cent. paid in January, a total of 5 per cent. on those shares for 
| the year ended December 31, 1879. 

New York Central and Hudson River.—The Company have 
declared a quarterly dividend of 2 per cent., payable both in New 
York and London on July 15. J ' ; 

Philadelphia and Reading Bonds.—The committee acting in the 

‘interests of the bondholders, of which Earl Cairns is chairman, 
‘ask that the names and addresses of all bondholders be sent 
\immediately to the secretary, at their offices, 15 Philpot lane, in 
lorder that they may be able to communicate with them when 
necessary. : 

| Oude and Rohilkund.—The receipts for the half-year ended 31st 

December amounted to 159,742/, against 212,825/ for the corres- 

ponding period of 1878; and the expenditure to 121,2691, aguinst 

121,0651, leaving a net balance of 38,4781, against 91,2591. 

South Indian.—The gross receipts for the past year amounted to 
$22,1981, and the expenditure to 220,303, leaving as net profit 

| 101,895l, representing a return at the rate of 2/ 12s per cent. per 
are Had it not been for the exceptional item of 20,8181, 

i 





written off for depreciation of a portion of broad-gauge carriage 
and waggon stock, the earnings for the twelve months would have 
appeared as 122,713/, equal to a dividend of 31 28 6d per cent. 
Capital expended 3,920,4791, leaving a credit balance of 396,675l. 
There was a loss on exchange for the year of 8,3321. 
BANKS. 

Bank of New Zealand.—The net profit for the half-year ended 
3lst March was 74,1011, and the sum available, including 5,8901 
| brought forward and 17,1931 premium on issue of new shares, was 
| 97,1551. A dividend and bonus together at the rate of 15 per 
—_ per annum absorbed 75,0001, and 22,1851 was carried for- 
wara, 


Bank of New South Wales.—For the half-year ended 3lst March, 
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the available total, including 3,372 brought forward, was 99,5081, 
from which a dividend has been declared at the rate of 15 per cent. 
per annum, together with a bonus of 2} per cen‘: Pet annum. 
10,0001 was placed to reserve, which now stands at 4.'-0001, and 
2,0031 was carried forward. 

Hibernian Bank.—At the half-yearly assembly an interim 
dividend at the rate of 9 per cent. per dnnum was declared. 

National Provincial Bank of England.—The Bank announce 
that a half-yearly dividend at the rate of 8 per cent. per annum, 
and a half-yearly bonus of 6 per cent., will be payable on July 8. 

ASSURANCE COMPANIES. 

Atlas Asswrance.—At the meeting the usual dividend of 18s per 
share was declared. 

London and Lancashire Fire-—The directors have made a further 
increase of the capital by the issue of 12,000 additional shares, 
21 10s to be called up, at 31 10s premium. The whole issue was at 
once taken up. The subscribed capital will now stand at 1,847,5001, 
the paid-up capital at 184,7501, and the reserves will be increased 
to 246,2471 by the addition of 42,0001 received as premium on the 
new issue. 

Northern Assurance.—The annual report states that in the Fire 
department the premiums amounted to 413,932/, being an increase 
of 8,2431 compared with 1878. The losses were 227,525l, and the 
profit 58,058. In the Life department the new assurances durin 
the year were for 329,058/, and the total income was 213,096l. The 
claims amounted to 149,1351, and the whole funds of this depart- 
ment now stand at 1,462,146/. The balance of profit, after deduct- 
ing the interim distribution of 15s per share paid in December, is 
135,0571. A further dividend is proposed of 25s per share, 50,0001 
is transferred to Fire Reserve, and 47,5571 carried forward. 

MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 2s 6d per share, or 5 per cent. per annum, free 
of income tax, for the quarter ended 31st March. 

Hudson's Bay.—The committee recommend the payment of a 
dividend at the rate of 9s per share for the year ended 3lst May. 

Liebig’s Extract of Meat.—At the meeting, a dividend of 6 per 
per cent. and bonus of 4 per cent. were declared, and 20,0001 was 
transferred to reserve. 

Lower Assam Company.—The annual report states that the 
results of the season precludes the payment of a dividend, and 
recommends that the balance of 1,073/ be carried forward. 

Malta and Mediterranean Gas.—Atter providing for the usual 
dividends on the preference shares, the directors recommend a 
distribution of 3 per cent., carrying 8681 to reserve. 

Neuchatel Asphalte.—At the meeting it was decided, with regard 
to the 17.5781 standing to the credit of the profit and loss, that 
8,774l should be carried forward, 6,8041 distributed as a dividend of 
4s on the ordinary shares, and that 2,000/ should be carried to 


reserve. 
MINING COMPANIES. 

Tharsis Sulphur and Copper.—The net profits for the twelve 
months ended Ist March, together with the balance brought 
forward, amount to 241,942/. The direetors recommend that 
227,5321 be appropriated to a dividend of 20 per cent., free of 
income-tax, and that 14,6101 be cerried forward. The gross profits 
amounted for the year to 360,6051, being the highest for some 


years past. 
NEW COMPANIES AND CAPITAL 

Lands Allotment.—The balance of the first issue of 5,000 shares 
is offered for subscription at a premium of 11 5s per share; and it 
is stated more than 2,500 shares have been taken up by existing 
shareholders. 

Shareholders Corporation, Limited.—This corporation is estab- 
lished, it is stated, to afford shareholders facilities to communicate 
with each other, and thus to act more in unison. 












bd 
Che Commercial Cimes. 
MAILS ARRIVED. 
LATEST DATES. 

On June 5, from West Coast or Arrica, per Cameroon—Fernando Po, April 24; 
Lagos, May 1; Accra,7; Cape Coast Castle, 8; Cape Palmas, 12; Monrovia, 15; 
Sierra Leone, 17; Bathurst (Gambia), 20; Teneriffe, 27; Funchal, Madeira, 28 ; 

1 ; Axim, 9; Grand Bassa, 14; Grand Canary, 26; Goree, 20; 








On June 8, from NortH anp SourH America, per Circassian—Detroit, May 28; 
Hamilton, 28; Kingston, 28; Montreal, 28; Quebec, 29; Toronto, 28; Ottawa, 
28 ; Fredericton, N.B., 28; St John, N.B., 28; St Pierre et Miquelon, 25; Halifax, 
28; Prince Edward Island, 28. Per City of Chester—New York, May 29; 
Boston, 28; San Francisco, 22; Chicago, 27; Jamaica,21; Panama, 19; Sava- 
nilla, 17; Lima, 6; Paita,8; Bermuda, 15; Cobija, April 30. 

On June 10, from Inp1a, &c., via Brindisi—Adelaide, April 30; Port Adelaide, 
5; Albany, May 5; Brisbane, April 20; Bowen, 22; Geelong, 28; Hobart Town, 
26; Launceston, 26; Albury, N.8.W., 27; Melbourne, 28; Deniliquin, 27 ; Perth, 
May 1; Port Darwin, April 14; Queenscliff, 28; Rockhampton, 21 ; Sydney, 24; 
Townsville, 23; Cooktown, 24 ; Sere eet 25; Aden, May 29; Siesasiiie, 
June 5; Batavia, May 3; Beyrout, 31; mbay, 22; Calcutta, 19; Colombo, 15; 
Hong Kong,1; Mauritius, 19; Penang,10; Point-de-Galle, 18; Singapore, 8; 
Cairo, June 4; Cyprus, 1.——Arrived also via Brindisi, mails brought by private 
ship Sorata to Suez—Adelaide, May 7; Port Adelaide,7; Hobart Town, April 
30; Launceston, 30; Melbourne, May 3; Sydney, 1; Invercargill, April 23. 

On June 10, from CaPE or Goop Horr, &¢., per Dublin Castle—D’Urban, May 12; 
rn 10; Cape Town, 18; St Helena, 24; Mauritius, 4; 

une 
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AVERAGES OF GRAIN. 
The follewing is a statement showing the quantities sold and the ave priee 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, confermably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended June 5, 1880 :-— 
Quantities Sold. Average Priee. 
qrs_ bsh .s 
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June 12, 1880. | 


COMPARATIVE AVERAGES a 
The following is a statement showing the quantities sold and the average price 
of British Conn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, im the 
week ended June 5, 1880, and fer the corresponding week im eaeh of the 
years from 1880 to 1876 :— 


Quantity SoLp. Averaez Prices. 


— 








3 Barley. Oats. | Wheat. | Barley. | Oats. 
Wheat. y y 
qrs bsh| qrs_ bsh qrs bsh’ s ad s d sa 
27856 4; 583 4] 1498 @) 4 7 23 4 23 3 
49.747 3| 1,955 0 1620 4) 41 7 26 6 27 5 
30.934 0 | 967 6| 2,999 4) 49 0 $910 | 27 7 
25,779 2| 291 4 1732 2) 6&0; BC} &@ 9 
40,330 1 1,283 2 98 2} 47 4] 3210 | 21 8 





CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im. 
| ported into each division of the United Kingdom ; and the Quantities of British 
| and Foreign Corn and Meal, of the same kinds, Exported from the United King- 

dom, in the five days ended June 5, 1880:— 
QvantTitizs Ex rorrep 
QuaNTITIES IMPORTED INTO— FROM THR 
Unitep Kixepom. 
(The | Colonial; Total 
EngInd.|Scotind.'Ireland.| United | British. and | Ex. 
Kingdm | Foreign) ported. 





























ewts. 
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cwts. cwts. | cwts. cwts. | cwts. | ewts. 








PI sancsensassevannsa 734,040, 36,923, 194,283, 965,246; 7,274) 36,692 43,966 
MI ivaccvcantevsessee 48,175)... | .. | 48175} 159} 915) 1,074 
ERD  sercecswentvorseceses 572 2777) 3,053) 575,830} 1,827) 645) 2,472 
SDD . co esanmitnnseainanses Be fae 4) ww woe | oe 
MMI cssasaittiedeas chanced 24,761, 33,923) ... 58,684, 65) 105) 168 
MM saseared cxctaneee | 73,923) 28,341) _... 102,264) 107} 3,229) 3,336 
Indian corn ............ | 392,709, 96,171, 220,720 709,600; 21,199) 21,199 
Buckwheat ............ 20; ove on | 20; oe | one 
Bere or Bigg ......... on «ve | | 








Total of Corn (ex-)! 
clusive of malt).. } pan | 


| 
eel 415,003 2,459,823! 9,432) 62,783) 72,215 
| | 


rm 





Wheatmeal or Flour! 121,064 71,630) 30, 192,724) 2,456) 3,502) 5,960 
Barley meal............ a bid eve aN heat N ada i 
RO MINE ccs ciiinvdsvanis 21,125 861]; ... | 29,736) 480) 480 
Rye meal ...... datiend a ae as 180 Dae oa he 
POR MAGE once scvcecesss: ae tes , =a 

Bean meal ........:... Dee ae ee 

Indian Corn meal ...| 888 180, | 1,063; | 
Buckwheat meal ...| — 7 




















Total of meal ...) 143,257, 80,421) 30} 223,708) 2,938 3,502) 6,440 























Total of Corn and) 
meal (exclusive > '1,989,666 278,832) 415,085 2,683,531) 12,370) 66,285) 78,655 
of malt)............ b | | 


| 
| | | } 
Malt (entered by} | qrs. qrs. . | oF. | 
bo de ve | 


qrs. 


qrs. 
tit 692 
j 


qrs. 
>) 
the quarter)...... can ”" 








THE COTTON TRADE. 


LIVERPOOL.—Jvne 10. 
PRICES CURRENT. 


| { | 





| 
\ | Good Same Period 1879. 
Descriptions. Ord. | Mid. | Fair. | Fair Good. Fine. ——————--——_- 
| . Mid. | Fair. Good. 


eS C 


per lb.per lb/per lb per lb per lb per lb per lb per lb per Ib 
ol | d d did 


























ai|a d d 
Sea Island ......e:0000-: | i7 | isp} 19 | 20 | 214] 98 | 184] 193| 26 
Florida ditto............ 154| 17 | 18 | 18t| 19 | 20 || 17 | 18 | 19% 
ere eae 516] Git’ xx a ES es on Ct ws wa 
I stiasichietnahesineies | Sy} 68) ... ~~ | oe - 
MMIII, scaraincauncckesnibees | Sie] GH] le oo | . (har * 
NO 5 ik adecnenies be Bb se © |] Fie] os. 4 
Pernambuco, &e....... ao | 63; 72) s a 7} os 
Ceara, Aracaty, &c.... } ooo | 68; 7% ig ae 7% ; 
| eS an & SEL ees is san ed < 
oe a ae aa s a, 7 ; 
eee APRN, &e.... oe | on a a ‘a oe | 7 | ; 
Coveviccevceccccces oe | ié oe ore eee 

Maranham |i] om | al Bal zat x | 7) 8 
Egyptian, Gallini | OR] 10h) UE} 138 | 10 | 12 
‘Ditto Brown......... 5 | 55) 6) 7b) w] 8 6 | 8$| 9% 
qaultte White egeweeeo} on | -» | 78] 78} 8 | 8 | | & 
mayuem, Greok, Go...) icc | os: | soe | ccs oi aie atlas A geal 
Tahiti Sea Island ... .. | ... | 14 | 144) 15 | 153 | ia | 253 
— aiediel i ete Dm 6; | 6 | 63 7 | 68) 7% 
Le Guayrany | | “8 | Be) | | a) A 
Peruvian—Rough ...! ... j vs | 7 "m1 7 8 one 73 8 
Abitto Soft Staple... o | GF] GB) GF] 7 | ... 6 7 7 

ROUTE sxtvcneetécnisense oe Gee 53 as ae ose . 
Surat—Hingunghat..| .., ia : ' sh! eh | } 
- s eee 5i8 6% vee 5E ia 
Ginned Dharwar... 53; 55) 52 oa 5%} 6% 
M.Ginned Broach.) ... | .. | ... | 58| 6% -- | SE} 6 
Dhollerah ............ -- | SE] 43) S&i 58 4 5%} 6% 
Oomrawnuttee ..... | Sb] 48] Sal 5k 4| 58! 63 
Veravul, &¢. ....... | St) 48] Sal 58 33] 5a) 6% 
Comptah ............ Taos 4B; St! 55 es 53} 5 
PINE cpincdtnineumnead 45) 44) 5 4: ‘ 
{ 1s | re | ove + bik 
NII cnsiicciphsdcacnes - | 48) 48! 5 dia a at 5% 
Rangoon.................. ~ 45; 44) #48! ... - 43; 5} 
Madras—Tinnevelly.., .. “ a |} ee cit MN case id 
Western... ... 4i/ Sei Sel... ro 


Cotton has been in increased demand this week, and the market 
during the last few days has assumed a firmer tone, with an ad- 
vance in quotations of some descriptions. In Sea Island business 
to a fair extent has been done at previous rates. American has 
been in increased demand, and, although the supply continues 
liberal, quotations are advanced jd to 4d per Ib. In Brazilian, 
with a more general request, a fair business has been done at a 
partial advance of ¥yd per lb. Egyptian has been in fair demand, 
but, being freely offered, prices are still irregular, and quotations 
are barely supported. West Indian and African are unchanged. 
Peruvian is in fair request, at previous rates. East Indian has 
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been in better request, and prices are firm at the quotations of 
last week 

“Futures.”—The market opened firm, and gradually hardened 
until Monday evening, when there was a relapse. e decline 
continued on Tuesday, but has since been recovered, and the! 
highest quotations of the week are current at the close. The 
latest transactions are—Delivery : American, any port, L.M.C. 
June 63d ; June-July 63jd; July-August 633d; August-September 
63d ; September-October 6}$d; October-November 6}id; No- 
vember-December 6,4 per lb. 

The sales of the week amount to 49,400 bales, of which 3,080 are | 
on speculation, and 6,230 declared for export; the forwarded is! 
14,840 bales, of which 10,390 are American, 60 Maceo, 990 
Egyptian, and 3,400 bales Surat, which make the takings of the | 
trade 54,930 bales. 

June 11.—The sales to-day will probably amount to about 7,000} 
bales, with a firm market. 


Imports, Exports, Constmption, &c. 
1879. 


Imports from Jan. 1 to June 10 ............... 1,650,720 
Exports from Jan. 1 to June 10 .............., ‘ 
a nani a we a al ee 796,728 
Consumption from 1 Jan. to June 10......... RSD ecivteneintl 134,840 


The above figures show :— 
An increase of imports compared with the same date last year of......bales 112,780 
59,690 





An increase of quantity taken for consumption of...................cccccceneesceeres 
LD, CEE BE I i eicinteccinnicentinenccrciitinlinateliatinceintnivicinnesnansiiin 5,240 
Bath SI OE I GI... nthe nicinncinteencnniteresntinininiiaiiiatniienmmentapestn vpneuanin 205,940 

In speculation there is a decrease of 50,910 bales. The imports 
this week have amounted to 83,090 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 200,000 bales, against 122,000. bales at the 
corresponding period last year. The actual exports have been 
7,209 bales this week. 

LONDON .—Jvne 10. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been very inactive throughout this week, but | 


prices show no material change. American futures are yd to $d 


dearer. 
PRESENT QUOTATIONS. 













: 
-_ Fair | Prices ofFair 
el Ord. | Mid. | Good to = 
~ ; ; same time. 
Descriptions. to Mid. | Fair. | to — Fine. | i379. 1378. 
—————————— Oe Oe 
| per Ib r lb rib | per lb per Ibper Ib 
area 208 oa aS 
Surat—Hingenghant ............ 5 sno |... @58 64 @... 38 | 5% 
Saw-ginned Dharwar ......... Set sa -- | Sie Su) SH... | Se se 
Machine-ginned Broach......)...  ... | .«. |-- S$} 6% 6) 3} | 58 
eet |... SP | 4b) 4% Se) Su 58) 5) Se 
Oomrawutted........cccccccsccees = | 44 46 Sik} 54% 51) 58) § 
OI nisi ececorbiiibactunt icc On 44) 49 54) 5% ... 5a | 4 
CATED diinichicsebeicvedaniaaiais | nee a 44; 48 3] 54 ... 33 | 648 
Madras—Tinnevelly ............ pert iigron 5k | 3k SH 6. 58 | Bt 
SE aretccciocin aad oo. 2 44. «5=«OSR | SR. LO 5h 
OR seceenissenecteitcninans i hah. a ee ee 
Coconada ............. ee, hes 5 532) aed a. 
Coimbatore, Salem, i. aie fe i 6 6 5h | St 
Scinde .. ana 4 | 4 5h - | S 
OR atitedicsiescenssccaraitinconsen er 4 | 4h 43) S& Sti 42 | a 
iechckinmenadceias - we | Oo] 4] | MB 
NWN SN aictinensveccaccgughvanallisas é 63 | 6 631 7 TR} 6F | & 
RI iit seseecincsenabiouti - | 6 | 6% 7 aa? s a te 
A icttitiiinctnsnnntiiien | ie oo | St) Sh Stl Ge 7 | CSE | CS 
Australian and Fiji...............) ... oe | Sh) G 6) 7 7) | SS 
Sea Island kinds ...........0.000.. l. 69 «| 13 | OO 1m Oe le 
I tie aiciten tae: eit |... 21 @4 ...4-F38 1 118 ‘10. 





The sales to arrive and for delivery, about 10,000 bales. To 

arrive—Tinnivelly, at 5}d to 54d, May-July, Cape and Canal, for 

good fair. Forward delivery—American, June-October, at 6; to 

6334; 6%,d to 6§4; October-December, for-middling L.M.C._ 

Imports, Dexiverres, from January 1 to June 10, wita 
Srock at June 10. 









































] 
Surat Bengal | 
and | Madras, T™"*| # Ran-| Other | Total. 
Scinde. =v: goon. | 
bales. | bales. | bales. | bales. | bales bales. 
imported te) "Sea | tes | Sts | ler | at lo 
scsseececeesecesee 41879] 5,994] 16,782 | 25, J 4 
(1878| 6,147 | 10,179 | 8,835 | 1970 | 2.431 | 29,112 
988 11,525 | 29,323 | 16,427 | 61,078 1,072 | 119,425 
Delivered to June 8 ... 41879 e771 | 26,927 | 33,082 | 41,733 2,400 100,913 
____«a878}_ 5301 | 13,205 | 6055 | 570 | 235: | 32751 
1880, 5,773 | 10,596 | 4,617 | 29,511 | = 582 | 51.079 
Stock, June 16 ............ {179 1529 | 8016 | 12251 | 14925! 684 | 37,405 
_s—s—~ts~Ssét 878} 1,820 | 2174} 3 8KB| 228) 1,779) 11,935 : 
E. I. Corron known to be ArLoat to Evrors by latest Mail date. 
| ' 
| ws | Coast — 
| Liver. | | Foreign Total, Total, 
London. ; io | | ’ =9, 
From— bales. | bales. | | bales. | bales. hales. 
Se ae RE 1900 | 40,304, ... | 53.206 | 95,308 | 94,174 
eS SAS, ce Nae I | 3381 10,072 | ; 
Madras and Coconada ......... Po . | 3075) OSs) 6775 | 7 
Ceylon and Tuticorin ............ 7a} <. |<. | 2500) 4208 | 629 | ’ 
IED settenticcnpitincsdegsewaed 19,379 526) 1,400) 1,860) 23,165 57,11 ; 
Rangoon set ae 500 f 
ea abs ter Pe Bao ) 
idenanipnanii 
MIB ...ccrecorcsenenvicesososenseseseees 26 40530 1,400 | 60,725 1S) 
SP necshevianesenammnane | Sous | Suza2 | sees | 777 wee f 
MANCHESTER.—Jcxe 10. nr 2 
Mancuester, June 10.—During the week a pestle aes 
active, and no improvement can be reported i 
= et 


, A enti A Nee tele ong ae 








en 
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| Manufacturers have been pressing for business, the contracts for 
‘Eastern staples being quite sufficient to keep quotations firm. 
T’-cloths, Mexicans, and domestics have been little dealt in, and 
'yalues, when fairly tested, show a weakening tendency. In yarns 
there has been small encouragement for spinners. For Bombay 
orders have come more freely, but in other directions offers have 
been too low to be acceptable. The distribution for some purposes 
is limited, but generally values rule firm, with a fair miscellaneous 
demand. 
CoMPARATIVE STATEMENT OF THE CoTTuN TraDeE. 

















































































































Price, | Corresponding week in 
| Raw Corrox. Jane 10,! 
1880. 1879. 1878. | 1877.| 1876 1875, 
s dis dis dis dis djs da 
Upland, GRINS, csccvessisessvmecval per lb) 0 6} 07'0 60 610 0 8 
RO, PE CER cnces cantons <isonvancapessindens 0 7 |0 7% 0 630 6}0 74 0 8} 
PND TIE iosissiccineesesscicvesienseesiens 0 63,6 73 0 6 0 60 63085 
| Ditto, good fair ....ccccccsscesssyeeseenn | © 7.0 7) 0 6; 0 6} 0 7/08% 
| No. 40 Mule-twist, fair, 2nd quality ...... 0114/010 @109;010;011/)1 0 
| No. 3 Water-twist, ee tence 0113) 0 93 O 93) 0 103'010}1 0 
| 26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 4 3 (4 0 4 6 410; 4 6/5 3 
27-iw, 72 reed, ditto, Slbs2oz..) 5 3 | 4 6 5 0}5 61/5 3/6 6 
| 38-in, 69 reed, Gold End Shirtings, 37} | | | 
TE TU OID sient ccccosncnedaavssencecs 7 9 |710} 8 0,8 3}8 3|9 7 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs....| 8 731:9 0 90'9 3:9 3/10 7 
40-in, 72 reed, ditto, ditto, 9 ks 50zs...| 9 6 | 910310 0/10 3.10 9 11 103 
| 38-in, 44 reed, Red End Long Cloth, 36) | 
bE DEB consecstoseseevessanssvscenisceaied 1@6@3 1/63 70:7 4&7 3/8 6 
| NEW ORLEANS. 
| The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular cabled June 10:— 
| Last Week. This Week. 1878.9. 1877-8. 
} bales. bales. bales. bales. 
| Recripts, 7 days—At Gulf ports 6,000... 8,00 ... 3,000 ... 5,000 
| Atlantic POFts....00ccrvvescrseere0 18,000, 12,000 ... 4,500 ... 7,000 
BREE sctitskcuneenbanbisdaien 24,000 ... 20,000 .., 7,900 . 12,600 
Tetal since Sept. 1—Gulf ports a eee 2,286,000... 2,092,000... 2,211,000 
REARIEE HOTRB in iivcrscovysesccsce -- 2,484,000 ... 2,313,500... 1,970,500 
BEE URE otcpvicnntntbacutbinendan «» 4,770,000... 4,405,500 ... 4,181,500 
Received subsequently at ports... a 48,000. 75,500 
Whole week following............... = 6,590 . 10,000 
ORE GOD cccsivinineseness ms 5,073,000... 4,811,000 
Exronts, 7 days—To G. Britain.. 54,000 ... 35,000 ... 12,000 ... 16,000 
Ie icsacnntichncicateemseamonss 11,000 ... 20,000 3,000... 8,000 
PUA cccaviisivcsereiadiatebinnice 65,000 55,000 ... 15,000 ... 24,000 
Total since Sept. 1......... ne ... 3,544,000... 3,313,000... 3,224,000 
Fotors Deiivery at New YorxK—MIDDLINe. 
June. July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. 
¢ c c c c c © e a 
SII 0 sini cesioniiiinie 22°68... 11.00... 13°78... IND... WOG1 5. O07 BO... | 00 sce kee 
Last week .........00. 236... 12°38... 13°00... UP17..: 3078: TOS ..2 BOB oe see see oe 
Teast FORE sssccosesess 13%... 13 ... 13} ..; 188 ... 219... 14)... Be .. TH 
PrRic—es—MIppDLING. 
To-day. Previous Week. 
c « 
POU ENON oss cuicascersaeincendsnaateaiteseaieie SSG Sceestss . 2 
REID .scokasnaibbennuin cieusewehunsuccinnseacbaeueteceen oe Seok 10% 
III sis suiccocnepicencgunciensbinsuecusceteeeuate nce me.” “Siero 11y 
INE -issicvacuicasuisioimasesvockeskewsnitivaa tne Bee ceptades 11} 
ME OE. sonicineruinisscupekneeven sous eco aa ee ll 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per eent. 
Previons 
r--——To-day.——_, Week. -—Freight.—_ 
Low mid. Mid Mid. ail, teaner 
d d d ad d 
New Orleans............ OR | ica ak dees OH scvece Odeo { 
Galveston ...........03¢6 ee ee ee © ansons 
Savannah ..........0sc0 Obs: Meccs wee GBs .cosce gneiss % 
Charlesten...........0d Bie. ::peenes a Ase an a. .aiicen Cy 
New York (steamer).. 65  ...... SCE csvnee $B ncxyae WS ceveee + 








THE WOOL TRADE. 


The English wool market continues without animation. No 
disposition is manifested by consumers to operate. Staplers are 
more disposed to sell, but find it difficult to meet with buyers. 
' Wool in the country is held at prices considered too advanced for 
the present state of trade. 

At Liverpool since the close of the public sales last week, very 
little has changed hands. In Alpaca a sale of 404 bales at 1s 10d 
per lb has been effected. At the River Plate sheep-skin sale, held 

‘on Wednesday, the 9th inst., 444 bales were cffered, but only 111 
‘bales sold at a reduction of fully jd per lb from the April sale 
| rates. 
| In the Bradford wool market the slight recent indications of 
| increasing steadiness in the raw material had awakened hopes 
| that Thursday's market might manifest a little improvement. 
| But, so far from such expectations being realised, there was again 
'a@ tone in values rather inclining again to increased weakness. 
| There was a general abstention from buying on the part of con- 
'gumers, and the absence of transactions naturally discouraged 
,holders, who have been eagerly watching for the improvement 
-which has not come. Those who are determined or obliged to 
realise find a difficulty in obtaining the low quotations of the past 
ten days. The extremely quiet condition of the yarn trade is 
| partly the cause and partly the consequence of the state of things 
}in regard to wool. Merchants receive very few orders, and their 
letters indicate a general unwillingness to operate while the wool 
‘market remains in so unstable and indeterminate a state. If 
prices should rally when the new clip is the subject of more 
general competition, some business in export yarns may be fairly 
looked for. Spinners fortunately have no stocks to contend with 
and are therefore able to make some show of firmness. The 
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ee 
dragging and unsatisfactory condition of the piece trade continues, 
and is becoming a serious matter to such manufacturers as have 
missed their share of the contracts which were placed some little 
time ago. 

Messrs Charles Balme and Co. report as follows respecting the 
recent sales:—‘The second series of colonial wool sales of the 
current year, which opened on the 20th April, closed on the 8th 
June, having occupied 39 sittings. The quantities catalogued 
give the following totals:—Sydney, 81,895 bales; Port Phillip, 
152,696 bales; Adelaide, 42,655 bales; Swan River, 7,141 bales; 
Tasmania, 8,267 bales; New Zealand, 71,037 bales; Cape and 
Natal, 19,612 bales—total, 383,303 bales; and it is estimated that 
some 24,000 bales of the available arrivals (withdrawn and held 
over) remain on hand for future realisation. The amount taken 
for export is stated at about 200,000 bales. The auctions have 
been marked by one of the most sudden and complete revolutions 
on record—the market during the first week having been cha- 
racterised by unusual buoyancy and animation, and a rise in value 
(on the already high prices previously ruling) of from 10 to 12 per 
cent., for all except crossbred descriptions, which remained un- 
changed. The movement, however, was mainly if not exclusively due 
to the eager and confident tone displayed by French consumers, and, 
not being supported by either the home trade or the other sections of 
Continental buyers, a gradual and increasing reaction set in, eul- 
minating in the outbreak of a series of strikes in the leading manu- 
facturing centres of the north of France which more or less para- 
lysed the demand from those districts. The settlement of the 
French strikes was followed by a slight revival in tone, which, 
however, was not uniformly supported during the later catalogues, 
the closing quotations ruling little, if at all, above the lowest point 
of the sales. The general results of the series have established a 
decline in Australian and New Zealand merino wools, which re- 
duces their value to about 5 to 10 per cent. below the closing rates 
of the March auctions. In crogs-bred produce the fall is far 
heavier, and cannot be stated at less than 15 to 20 per cent. as 
compared with the same period. The limited supply of Cape and 
Natal wools has ehecked the downward tendency for such classes, 
snow white and scoured parcels ruling about 3d per lb beyond, 
and fleeces and Natal grease about on a par with the March 
rates.” 


Messrs Mackie, Dunn, and Co. report under date Port Elizabeth, 
May 7 :—“ The arrivals of all descriptions have been large, and 
the selection now available is unusually good. Uitenhage snow 
whites of all grades are now in abundant supply. The highest 
price obtained is 1s 11d per lb, but this would not to-day be paid 
for wools which last week would have readily fetched even a shade 
higher. Country scoured have been coming in more plentifully, 
but the inquiry has so slackened off that values are to a certain 
extent nominal. Fleece washed also arrives more freely and main- 
tains a good show of strength. Grease is abundant. The bulk is 
light and clean, and a large quantity which, but for the pause in 
the demand, would have found a ready market here unwashed, 
has been sent off to be seoured in hopes of revival in demand }} 
before it is returned. In the early part of the week a rumour }} 
spread of advices having been received from London that Angora 
hair had declined 3d to 4d per 1b. Although this report has not 
been officially confirmed, the effect on our market has been very 
unfavourable to sellers, and we must quote a decline of 3d per lb, 
at which level, pending further advices, the market is flat.” 

Messrs Buxton, Davidson, and Lees point out that the largest 
quantity yet bronght to the hammer during any single series of 
sales has been disposed of since the 20th April, and allowing for 
the unfortunate strikes in the north of France, which unsettled 
the course of trade, there is reason for congratulation, seeing that 
very large quantities of the raw material were daily sold without 
causing a more serious relapse. 







































































IRON AND COAL TRADES. 





Scotch pig iron has recovered nearly 2s per ton early this week, 
but the current quotation, 46s, is hardly 1s above last Friday. 


Cleveland iron is also about 1s firmer, at 36s 6d per ton for No. 
3and No 4forge. Last week’s shipments reached 20,320 tons, 
and a larger proportion of finished metal is being taken for export. 
In manufactured iron, if we except plates, the trade is very dull. 
Prices continue to droop. Ship-plates, for early delivery, sell at 
Gl 7s 6d to 61 10s, but 5s per ton less is taken for forward delivery. 
Bars are about 5! 5s; angles, 51 7s 6d; coke, 9s to 10s at the ovens 
for furnace sorts. 


Advices irom South Wales indicate that orders are being worked 
out, and there are few to take their place. Large shipments have 
been made to the United States and Canada, and Bessemer steel is 
in moderate request. Railway iron meets with less inquiry. Pig 
iron is very dull. Tin-plates are not in such good request, and 
prices weak. Steam coal is in good demand, especially on foreign 
account. 

New York, May 29. 

There is still a lack of confidence in American pig, evidently 
more or less under the impression that a considerable amount of 
stock may have to be forced upon the market by speculative 
holders. Early in the week some lots of prime Lebigh could be 
secured at $23 for No.1 X, while sales have even been made at 
$22. There are some makers who quote about $25, and ot 
higher. About $22 will buy No. 2 X, and for grey forge $21 seems 
a full price. The production of American pig iron was as follows 
in the undermentioned years. 
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Years. Anthrocite. Charcoal. Bitumen. Total. 
1970 © .c..iccngad SES... 22a 1,488,975 3,070,875 
1ST8 scncevoesscetinces ee 293,599 1,191,092 2,577,361 
BOTD <cccexveossosroece>-, SD 217,343 1,061,945 2,314,535 
Cy, erm: 590,537 984,159 2,854,558 
BI xcot aciwisanenean 971,150 392,150 553,341 1,916,641 | 
11859 71,745 284,041 84,841 840,627 


| Scotch pig is again unsettled. Quotations: $21 to $21.50 for Glen- 
| carnock, $23 for Coltness, $20 to $20.50 for Eglinton, $21 to $22 
| for Gartsherrie, and $21.50 to $22 for Summerlee. Scrap iron 
| seems difficult to move, except in small amounts. In rails prices 





competition, and the railroad companies are making more liberal 
| purchases in consequence. About $60 at mill for steel and $46 to 
$48 for heavy section iron, late deliveries, seem about present 
prices. ‘T'in-plate is without the least indication of a change for 
the better. 








THE CORN TRADE, 
Mark Lang, Fripay Evenive. 

The weather has, on the whole, been fine, but the temperature 
still low for the time of year, and the crops, though doing well, do 
not progress rapidly. The general tone of the trade as regards 
wheat has been firm, with a hardening tendency in prices, although 
some of the agricultural markets have shown exceptionally a small 
decline. The home trade continues as a rule to limit purchases 
to the bare provision for immediate requirements ; yet millers ap- 
pear to be looking alittle more about for good qualities suitable 
| for mixing with the early supplies of the coming crop. Altogether, 
however, the home demand is very limited, and the firmness expe- 
rienced in values has arisen more from the continental demand, 
which is well sustained, taking supplies off freely as they arrive at 
ports of call,and also largely diverting shipments from Ame- 
rica. It may be remarked that to supply the deficiency of the 
| last harvest England and the Continent have had to draw more 
largely upon American produce this season than last. From the 
ist of September to the 31st of March, in the two periods the ship- 
meuts from Atlantic ports to this country stand as 6,130,000 
quarters, against 4,392,500 quarters; and to the Continent as 
6,115,000 quarters, against 5,443,000 quarters. It will be seen at 
the same time that the shipments so far have been very 
ejually divided. The last weekly returns from America give an 
increase of exports to Europe, whilst the “visible supply” had 
enlarged. Nevertheless, our market has been especially firm for 
American wheats in all positions; for although imports into the 
kingdom have increased, supplies are by no means excessive, 
whilst generally very light stocks are held. At Mark lane the 
market has been rather against buyers. Off coast American red 
winter has sold at 52s 9d to 53s straight; No. 2 Chicago 
at 48s 6d per 480 lbs; Oregon at 52s per 500 lbs; Australian 
at 51s 6d per 450 lbs for United Kingdom. On passage and 
for shipment, red winter Ane-ican, July-August shipment, at 44s 
per 480 lbs; Californian, March bill of lading, at 47s per 500 lbs; 
and Calcutta at 40s to 48s per 492 lbs. Flour, which still finds 
but a dull dragging sale, has not undergone any appreciable 
change in value. Beans have realised slightly better prices, and 
peas have moved off with a steady moderate demand. Maize has 
shown some unevenness. At Liverpool values have rather 
hardened ; at other points they have ruled easier, and in London 
have not materially varied. From America shipments have 
increased, whilst at the back of them the visible supply still 
accumulates. On the spot, 24s has been the general quotation for 
American mixed. The coast has been bare of supplies, and quota- 
tions in that position are for the moment nominal. In cargoes on 
passe ge or for shipment the business has been at rates varying 
trom 243 6d down to 22s 1034, according to period of shipping, the 
most distant being the weakest. Oats have come in more freely, 
and have given buyers an advantage to the extent of occasionally 
3d to 6d on the common kinds of Russian. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 


































1878-9, 1879-80. 
Imports. ewts. cwts. 
Wheat (39 weeks to May 27) ......... 35,281,139 _...... 43,415,371 
Flour m as nanan 636,042 ...... 7,754,736 
41,917,181 _...... 51,179,157 
Wheat for week ended June 5 ......... 925,054 ...... 965,246 
Flour ” sat axe 133,366 ...... 192,724 
. Total imports, 40 weeks... 42,980,601 ...... 52,323,127 
Less cxports—Wheat..................... 1,336,920 ....... 997,403 
Mesilla asa thn cin cate FES cnicins 122,469 
Net imports .................. 41,565,949 ...... 51,208,255 
Add to this the estimated sales of : ee 
home-grown wheat .................. 37,600,000 . 21,000,000 
Forty weeks’ home consumption ... 79,169,000 ...... 72,200,000 
Average price of English wheat, per ee s d 
INE tic ise cxkrivesnndvn- ecules DEO. ‘aaa 46 8 
WF GI sia cca nistigisesb Avslaiincan sbnoshion ae 10 9 
A Flour (American fine), per ewt ...... ae 13 4 
bushels bushels 


“ Visible supply in U. S. centres”... 15,601,000 eeeeee 20,400,008 
SHip ARRIVALS THIS WEEK. 


| the drought has dried up many mill streama. 
| has been excited and unsettled by a speculative “ corner” on Mav | 


' as rapidly as was expected. To-day the market was rather easier. 
seem to have touched a limit that will tend to shut out foreign | 





691 | 


Naw York, May 28. 
There was some decline in low grades of flour early in the week, | 
leading toa more active demand for export, and the market has | 
since been steadier, partly from sympathy with the lLmprovement | 
in wheat. Supplies are, however, quite liberal this season, though | 
The wheat market | 














































The price of this grade | 
Supplies have not come forward | 


contracts, especially in No. 2 red winter. 
was forced up to $1°45 to $1°46. 
Indian corn has shown an upward tendency, owing to a very large | 
demand. We are making shipments to ports in cotton States. | 
Supplies continue large, but the active demand and the danger to 
the growing crop from the drought give sellers the advantage. | 
Rye bas been quiet.. Oats irregular; mixed subject to speculative | 
contracts for May delivery. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Ruerort or THIS Dar’s Market sre “ Postscript.” 
Mincine Lane, Farpar. 
Svucar.—The market has during the last two days been more 
steady, but prices do not show any change excepting for low brown | 
sorts, which are firmer. Crystalised West India barely supports 
its previous value. There is a better supply of refining sugar, | 
but the transactions are very moderate, as the importers will not | 
sell unless at full rates. Owing to the decrease in the Cuba crop, } 
few cargoes are offering, compared with last year. At the public 
sales, crystalised Demerara and Berbice sold at 268 6d to 28s; 
Barbadoes at 2Us to 24s 6d; grainy, 24s 6d to 26s. Sales of | 
West India to yesterday, including these parcels, 762 casks and | 
about 2,500 barrels and bags. Refined and beet have slightly | 
improved. The landings of sugar at the four chief ports of the} 
United Kingdom during last week were a few thousand tons n.ore | 
than the deliveries, but the statistics will probably show a marked | 
change during the next two months. 
Imperts and Deriverrss of Suear to June 5, with Srocks on hand. 
1330, 1879. 1 





S80. 378. 1377. 
Imported ............ tons 139,200 ... 150,600 199,400 131,59 
BPIGURVONUE, ssacesnecesescsent 131,300... 126,750 155,90 106,600 
| eee coe ienceesdenee 83,240 ... 69,350 ... 68200 ... 76.700 
ROO OU Wake e. sexpsidncsa 190,700 ... 182,300 ... 178,200 ... 155,700 
Prices Madras Jaggery..p.cwt 15/0 156... 15 140 ... 150160 ... 200 219 


Mauritius.—1,193 bags, by auction, part sold at 18s 3d to 20s 6d 
for syrups. 

Bengal.—1,279 bags brown Dhulloah were taken in, and since | 
sold at 15s. 

Penang.—483 baskets native withdrawn at 1s. 
tons European sold at 18s 6d to 19s 6d. 

Jaggery is rather dearer. 200 tons fine cane on the spot reported 
at 15s 6d; and 100 tons to arrive at 16s 6d spring shipment. 

Manilla.—About 1,200 tons Zebu and Yloilo sold at 15s to 15s 6d. 

Egyp'tian.—360 bags syrups withdrawn at 19s. 

Refined.— Quotations at one time during the week were eazier, but , 
yesterday the demand improved, the slight decline being recovered 
upon pieces and crystals. Dry goods firm. A large business has) 
been done in Clyde sugar, and latterly at better prices. French | 
loaves quiet. Beet sugaris firmer. Austrian, 22s per cwt for 88 
f.o.b. 

Floating Cargoes.—The particulars of any sold up to yesterday 
did not transpire. 

Rum.—Several sales have been made in West India. Prices of | 
Jamaica, as usual, do not appear; but Demerara brought Is 3d, | 
Berbice 1s 2}d, per proof gallon. The total stock is abouc om a par 
with that of last year at the same date. 

Coooa.—The market is at length more settled as regards colo- 
nial sorts, but foreign remains dull with prices tending downward. | 
Stock large, viz., about 35,000 bags in total. On Tuesday, arsed 
bags Trinidad by auction partly found buyers at last week's rates: | 
Jow aud grey to fair, 65s so 76s 6d; good to fine, 77s to 9¥s ; a few) 
superior, 110s. 1,517 bags Grenada chiefly sold at previous rates. | 
to 2s recovery, ranging from 56s to 64s ; good to fair, 65s to 70s 
1,026 bags Guayaquil, one-third part sold at 2s to 3s decline: grey | 
and mixed to good, 59s to 64s. Fine withdrawn at 70s. Of Sari-| 
nam, 205 bags, one-fourth part sold at 63s to 70s per cwt. 

Correg.—'he Netherlands Trading Company declare for sale on | 
Wednesday next 101,600 bags, or about the same quantity as last | 
year. There has been a firmer tone in this market, and plantation 
Ceylon is 23 to 4s higher on the week. Other descriptions ocea- 
sionally dearer, especially good to tine East India and foreign. | 
The public sales have included 1,220 casks 125 barrels 366 bags) 
plantation Ceylon, which sold as follows: low middling pale to} 
middling grey, 84s to 80s 6d; bold palish, 903 to 95s; coloary, | 
middling dull to bright, 91s to 96s; good middling to ine, ¥us id 
to 1023 6d; bold, 103s to 115s. 350 bags native Ceylon found | 
buyers; good ordinary, 61s to 62s 6d; bold, 66s to b7s 6d. 539 
cases 1,481 bags East India: low middling pale to middling 
coloury, 868 to 928 6d; good and bold, 96s to 104s 6d and 10s.) 

1,091 bags Singapore part sold at 55s to Sts for wy oes 
chief part, consisting of Bally, withdrawn at 50s. 94 aan 
barrels 53 bags Jamaica sold from 573 6d to 100s fo 


P ~ pat - : principally 
nary mixed to good middling. 8,231 bags poet for good, | 


Privately 140 
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A SRC i at ee Sea ge 


Ba ten 


Wheat. Barley. Malt. - Oats. Maize,  Floar, | Sold: Guatemala and Central American at 588 00 10 20°15 975 for | 
ea qra. ars. ars. qrs. on oni and 80s to 85s for good quality; Porto <9 a éd ; Costa} 
Raglish & Scotch 100...  ... Is dete \ renal: aia pet ettemeebina fine. A few lots fine New Grenada eee Gne, 808 to 08; good | 
ensneseennennnnen nm fea Ca: 408 | Sein ig wale oem sii Rica, 6:3 67s 6d; new crop, good > nOn- good to ane; 
FOrcigi scscessex = 54090 6 on 57,920 .. 5,000... f TED, Sneten sate aires 663 6d; washed, 758 6d to 7%; —, : 
+c i 
toay | aw 






























ito 80s. A floating cargo of 3,700 bags Rio sold, basis 59s 6d for 
| Trieste, fair to good Channel. 
Imports and Dge.iverres of a to June 5, with Stocks on hand. 
880. 


1879. 1878. 1877. 

Imported ..........0..++-+- tons 35,769 ... 39,150 ... 31,000 ... 37,950 
Deliveries—Home use §980 ... 10380 ... 10,980 is 10,620 
Bxported .....0..0.cccsseeosvees 18,270 ... 18,680 ... 15,350 ... 17,520 

Stock a Sac oie sos ania ald bg ele Paya 

| Good Ord. Native Ceylon...p.cwt 62/ 63/ ... 64 65/ ... 7 ... 85/ 87 
| Middling Plantation .............+ 91/96 ... 84 88/ ... 107/ 111/... 101/ 104 


Txa.—A moderate supply has been brought to public sale, and 
prices are without further alteration. By private contract the 
| shipping demand for Congou last referred to has continued. The 
market generally is quiet. At auction, 20,632 packages China tea 
| passed off at about last week’s rates, including common to fair 
| grades of Congou at 8d to 94d per Ib. The quantity of Indian tea 
‘by auction during the week has been only 5,800 packages, which 
‘found buyers at previous low quotations, to some advance for fine. 
| Rice.—A firm market, and last week’s rates fully supported. 
| 30,000 bags sold on the spot ; old Rangoon at 8s 9d; Field Siam at 
|| 7s 53d. The Rice Brokers’ Circular reports the following cargoes 
‘sold :—One of 1,536 tons Bassein, February sailing, at 98 3d; one of 
1,260 tons, April sailing, at 9s 44d; one of 1,280 tons Rangoon, 
| February sailing, at 9s 6d; one of 1,072 tons, April sailing, at 
|%3 6d; 1,251 tons, April sailing, at 9s 6d, an open charter. 1,000 
‘tons Field Siam, July-August sailing, at 7s 9d Continent, at 
| 7s 74d per ewt, U.K. terms. Cleaned rice in good demand. 

Saco.—The market is largely supplied, 5,488 bags by auction 
yesterday partly found buyers at 3d to 6d reduction. Small and 
medium 15s 6d to 16s per cwt, damaged in proportion. 

Saco Fiour.—1,168 bags withdrawn. Privately, business at 
| 168 3d per cwt. 

Taproca.—3,949 bags flake about half sold at last week’s rates 
to a slight decline: Singapore, 24d to 23d; Penang, 2}d to 3}d 
per lb for low to fine. 839 bags pearl were chiefly taken in at 
18s 6d per ewt for medium. 

Wuite Perrer.—The market continues weak. 278 bags fair 
Singapore only partly sold at 53d. 316 bags “ without reserve ” at 
53d, and for good quality 54d to 53d per lb, being easier rates. 

Buiack Peprer.—A few sales have been made at rather lower 
rates. Singapore, 3}}d to 3d; Penang, 34d. 
Singapore by auction brought 33d to 33d per Ib. 

NurmeGs.—93 packages partly found buyers at last week’s 
prices. Penang, 115’s 2s 3d to 2s 4d; 91’s, 28 9d; 85 to 80's, 
3s 1d to 3s 3d; 60 and 66’s, 4s to 4s 1d. Singapore, 122’s, 2s 2d. 

Macr.—5 cases Penang offered yesterday sold at 1s 7d to 1s 11d 
per lb for middling to good rather bright. 

CLoves.—584 packages Zanzibar about half found buyers at 
fully }d decline; dull mixed to good 1s to 1s Ogd. 61 ba 
Amboyna withdrawn. 3 cases Penang brought 1s 11d to ls 113d 
for good bright. 

Cassta Lignga.—Some parcels reported by private contract at 
| 34s to 35s per ewt. 
GINGER.—1,386 cases, 521 bags Cochin nearly two thirds sold at 2s 
| to 4s decline. Scraped, rather bold, 45s ; medium, 37s to 39s ; rather 
| small and part scraped, 34s to 36s; small, 3ls to 338; rough, low 
| to good, 26s to 34s. A few lots washed sold from 37s to 43s ; small 
and broken, 31s to 33s. 466 packages Jamaica part sold at a range 
| of 50s to 100s; a few lots extra bold, 105s to 125s; very low, 37s 
to 45s. 100 bags Bengal out at 16s 6d, and 135 cases Japan at 20s 
to 25s, one lot selling at 20s per cwt. 

Pimento.—868 bags were chiefly taken in. 
33d to 3fd per lb. The market is very dull. 

SaLTpeTrRE.—Prices of Bengal on the spot are nominal, the 
}market being dull. 200 tons sold to arrive, June and July ship- 
| ment, at 20s per ewt, usual terms, which is lower. 

Nirrate or Sopa without further change. 

Inpico.— Declarations for the next sales were, this morning, 
9,470 chests. 

OruER DrysaLttERY Goops.—The markets generally are quiet, 
with small sales, including gambier, at 16s 9d to 17s, according to 
terms, and 17s 3d paid to arrive. Fine cutch steady. 

SHELLAc.—Business has been done at a farther recovery of 5s to 
10s, including fine and A.C. garnet, at 95s to 98s; second to fine 
orange, 51 10s to 6l 5s per cwt. The market still shows tendency 
to improvement. 

Drvues.—Aloes : Cape still very scarce. Fine Barbadoes sold 
at extreme rates. Balsam Peru: no buyers, at the high price of 
10s Gd, asked. Capivi easier. Camphor: nothing doing, and quo- 
tation nominal. Castor oil steady. Ipecacuanha, rhubarb, and 
musk quiet. Oil of cassia cheaper. Opium prices also tending 
downwards. 

Curmicats.—The tone of the market is decidedly better. Citric 
acid, after falling to 2s per Ib, has rallied to 28 2d to 2s 4d. Oxalic 
acid dull, at 4d per lb, with varying discount. Bleaching powd § 
remains quiet at 61 to 615s per ton. Borax, nearly all the second 
hand parcels have been cleared off the market, and the price is firm 
at the official figure of 60s per ewt. Cream of tartar quiet at 129s 

| Per ewt. Potash chlorate in good demand, but price unchanged, 
| at 6d per lb. Soda crystals quiet at 31 5s per ton ex ship. 

Maniia Hemp.—The marketis quiet. A fewsales have been made 
| for delivery at 271 15s to 281 10s. On the spot, at 281 to 281 15s, 
| for Ceba, and 241 15s per ton for common brown, including 520 
bales by auction. 877 bales other hemp withdrawn. 68 tons 
| Konigsberg clean sold at 21s 10s, and 70 tons navy clean at 221 15s 
to 23! per ton. By latest advices from Manila the receipts had fallen 
roa ee afloat still heavy, both here and the United 


Jutr.—The market does not present any new feature, the tone 





417 bags greyish 





A few lots sold at 
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| coloury Savanilla, 91s to 97s 6d; washed Rio, 66s to 73 and 74s 6d being more steady. Yesterday a few thousand bales sold on pre- 
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vious terms, 2,000 of which were Davids SB at 151 5s per ton c.f.ri, 

Hipes.—East ox and cow continue dull of sale, and at yester. 
day’s rates. The moderate quantity brought forward was chiefly 
withdrawn. Other kinds went at previous rates, and a slight de- 
cline. Very few buffalo hides sold. 

MertTats.—Quotations show more steadiness, but are still relatively 
low. During the last two or three days the demand has decidedly 
improved. A large amount of business reported in foreign tin at 
some recovery on the deyressed quotations lately accepted, viz., 
691 to 691 10s, and about the same forward. English steady. 
Silesian spelter has declined in price. 140 tons sheet zine, rolled 
at the London mills, went at a heavy fall, 110 tons selling at 
211 10s. A moderate inquiry prevails for lead at current low 
rates. The markets for iron do not show any change for the bet- 
ter, but Scotch pig has advamced fully 2s. Shipments continue 
upon an extensive scale, and speculative operations have assisted 
the upward movement. Yesterday sales at 47s 3d to 47s 6d cash. 
Chili copper has been in good demand at 561 to 561 5s, forward and 
to arrive ; and on the spot at quotations. 

O1ts.—The market for olive remains dull at current low rates. 
Cocoa-nut steady. Ceylon, 321 10s to 341, according to quality and 
package. Cochin, 351 to 36110s. Palm nominally as before. Rather 
lower prices have again been accepted for linseed oil, at which a 
steady demand now prevails. Spot oil sold at 261 10s to 261 17s 6d, 
as in package; next three weeks quoted 261 15s to 271; last four, 
251 5s to 251 10s. Enzlish brown rape quiet, and the prices easier 
in all positions, including forward delivery, at 281 to 281 15s per ton. 
Fish oils are inactive. 

Linsegp.—A rather large business has been done in Calcutta to 
arrive vid Cape at 48s 6d to 49s 3d, according to date of shipment. 
Seed on the spot or due is worth about 52s 9d; March shipment 
vid. Cape, 50s; Bombay on the spot sold at 53s ex ship. A steamer 
cargo of Azov reported at 50s 3d per quarter c.f. andi. prompt 
shipment to a continental port. 

PerrouzumM O11 is quiet on the spot at the quotations. Last 
four months, 7}d to 7}d per gallon. Deliveries since 1st January 
60,500 barrels more than in 1879. Stock 111,340 barrels, against 
29,750 barrels. 

Spirits TuRPENTINE.—American, 32s 6d; for the month, 26s 3d; 
last six months, 23s per cwt. 2,000 barrels have arrived. 

Tattow.—There have been large imports of Australian, and 
the market is so well supplied that prices keep very low. The 
quotations are in accordance witn this day’s public sales. Peters- 
burg almost nominal at 41s 6d ; old, 41s per cwt. 

Topacco.—Little business has been done in American growths 
of tobacco during the past week. Purchasers have con- 
fined their operations to the better classes, for which current rates 
have had to be paid. Holders are firm in their ruling prices, but 
no further orders have been received in reference to the growing 
crop. 





POSTSCRIPT. Fripay Evenine. 

Suaar.—The public sales of West India have passed off without |} 
change in prices. Business to-day 805 casks, besides barrels and 
bags, making 1,786 casks for the week. By private contract, 600 
tons Manila sold at 15s 3d to 15s 6d for Yloilo. 100 tons Palmyra 
Jaggery at 15s. A floating cargo of white Pernambuco at 24s.|] 
4,450 bags for the United Kingdom. The proposed abolition of 
the malt duty ha not affec ted sugar much. 

Correr.—483 casks 63 barrels 103 bags Plantation Ceylon sold 
at full rates to ls advance on yesterday’s quotations. 500 bags 
native: good ordinary at 62s 6d; bold, 67s 6d to 68s. 654 half- 
bales Malta were chiefly withdrawn. 350 bags damaged Java 
from the Mauritius sold at 70s to 70s 6d for the bulk. 1,925 bags 
foreign at fully previous quotations. 

Ricze.—At auction, 3,019 bags Chittagong sold at 7s 9d to 8s. 
A cargo of Bassein at 9s 44d, open charter. 

Jourr.—About 5,000 bales sold to arrive and in dock at steady 

rices. 
¥ Mertats.—Tin advancing, viz., 711 10s cash. Chili copper 
higher. G.ob., 561 to 561 5s cash; 561 10s to 571 forward. 
Scotch pig iron 461 per ton cash. 

Suevuac is again higher. Fine orange 61 7s 6d to 61 10s 
per cwt. 

Cutcu.—800 boxes withdrawn at 32s per cwt. 

GamBia.—1,313 packages were chiefly withdrawn. 

‘i Om.—298 packages cocoa-nut by auction were chiefly with- 
rawn. 

TatLow.—No change in home tallow. Of 1,630 casks Australian |} 
by auction about 1,000 casks sold at 6d and in some instances 1s 
decline. Fine beef quoted 32s 6d to 33s; fine mutton 35s to 36s 
per cwt. 


ADDITIONAL NOTICES. 

Tra.—The accounts from China eontinue favourable to the 
market, but the pressure to sell on this side remains, and teas are 
still forced at 7d to 8d per lb loss. The deliveries keep good, 
being since the commencement of the month more than double 
those of last year. 

GREEN Fruit.—Messrs Keeling and Hunt report that oranges 
are lower in value. Lemons somewhat improved in price. Brazil 
nuts in moderate request ; Barcelona without alteration. Onions 
reduced in value. St Michael pine-apples selling freely. 

Dry Fruir.—The large clearances now going on have very 
little effect upon prices of currants, and the week closes with % 
drooping market, without absolutely lower quotations. Valencias 
are difficult to sell at the recent established advance, but the stock 
is so small that they are not likely to be cheaper. Sultanas are 
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| ——George Jelliff, Aldenham, Hertford, baker and mealman. 
| Michael Malpas, South Cross lane, Salford, and Chapel street, 
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going off very steadily, but muscatels are in slight inquiry for the 
continent. Elemes are better, but Turkey reds are neglected. 

LeatHEer.—There has been very little activity in the demand 
for leather during the week; prices are firm, but buyers are dis- 
inclined to buy beyond their immediate requirements. Light 
English butts continue in short supply; light bellies and shoulders, 
light dressing hides, and calf-skins, 50 lbs and under, are also 
scarce, and in request. 

S1rx.—The crop in Italy so far has gone on without serious 
complaints, and in consequence speculative holders of silk have 
become alarmed, and some forced sales have been made. Importers 
generally, however, resist any great concessions, and prefer to 
wait the opening of the cocoon market, which will not be till the 
beginning of July. 

MerTats.—Quiet continues to prevail all round. Copper dealt 
in moderately, but declined 10s a ton in Chili bars early in the 
week and nearly recovered it again to-day. Other kinds are with- 
out quotable change. Iron has had a rally of 2s a ton in Scotch 
pig, but the cause appears to be a chance turn in some specula- 
tive operations, and 1s of it has been lost to-day. Iron generally 
isvery depressed still. Timis dearer, having suddenly risen 50s 
per ton on fine foreign to-day, but is lower “by 21 to 31 a ton for 
English. Lead still dull, but with a slight turn for the better in 
the last day or two. Spelter neglected. Tin plates little more 
inquired for. 


METROPOLITAN CATTLE MARKET. 

Monpay, June 7.— The total imports of foreign stock ~e 
London last week amounted to 27,283 head, as against 21,072 
the corresponding period of last year; in 1878, 11 081 ; in 1877, 
19,390; in 1876, 16,163; and in 1875, 17,169. At Liverpool 1,850 
head of cattle and 4, 145 sheep were received from American and 
Canadian ports. 





SUPPLIES ON SALE. 
June 10, 1878. June 5 ee June 7, _ee 
3,000 870 3,320 


PI ei ccsistasdeaprteccsiakeamiens” =~ G Sacadusas eee 

GI | ei carivcciacescccecinusextincons eae RI sicctanis 11,750 
MND cls ccaccisacaséccgeesncaccenme” «|. MP ssedenous Se sucess 1 
TOD ancsecndssascss ceactatuvdisvoniuate OP Ricccincce manos 





METROPOLITAN MEAT MARKET. 
Monpay, June 7.—There was a full supply of meat and the 


trade was dull. Prices were as follows :— 
Per 8lbs by the earcase, 


s a a d ad s da 
tar ite WOE ik icéscctnccaves 3 O0to3 6 | Primse Gitte  ...ccoccccccessess 5 8to6 8 
Mid: lim + ditto ............... 3 8 Ms HUN Ms Sains Nahin cna ctaniaeeiien 5 0 5 4 
Prine lurge GD. siccccicins 5 0 DS OG) RO WONT ccessncscnseccosas 4 6 410 
Prime Scoteh.. weston OD BD PRE OUR vnc vssccaicctsipinas 50 §& 4 
Inferior mutton ............ 3 8 ee eS a er ee 7 4 8 0 
Middling ditto ...........60 48 5 8| 





POTATO MARKET. 
BorovuGuH AND SPITALFIELDS, June 7.—Supplies have been good 
and the markets are wener. 





8 * 
Champions ......... per ton 100 120 Lisbon new......... per ewt 8 10 
, ee rare 108 = MMI panne cdridscasscaatakes 9 10 
German reds ...... perbag 3 5 | Jersey kidneys ............... 15 17 





Che Gaseite. 


Fripay, June 4. 
BANKRUPTS. 

A. Y. Buchanan, Wimpole street, coffee planter in Ceylon. 
Thomas John Capel, Cedar villa, Wright’s lane, Kensington, clerk 
in Orders. Richard Grant, Crawford street, Portman square, 
house decorator. Lewis Jefferis, Cork street and Glasgow, hotel 
proprietor.——Nicholas Ball, Dawlish, Devon. Richard John 
Boyall, Grantham and Sheffield, carriage and harness manufacturer. 
——tUriah Binns, Halifax, machine and tool maker——Dewhurst 
Bilsby Harrison, Southsea, travelling auctioneer. Archibald 
Wallace, Liverpool, commission merchant———Hugo Westman, 
Birmingham, joinery manufacturer.——John Winson, Cosby, 
Leicestershire, cattle dealer. 

SCOTCH SEQUESTRATIONS. 

A. Ballantyne, Rutherglen, grocer——J. Rignall, Cupar, Fife, 

implement agent.——W. Shanks, Airdrie, saw miller. 























Tvuespay, June 8. 
BANKRUPTS. 

William May, 61 Edithna street, Stockwell, grocer. William 
Henry Large, now or late of Romilly road, Finsbury Park, builder. 
——Henry “Sanders Sweet, otherwise called Henry Sanders, Exeter, 

man.——George Cox, Liskeard, Cornwall, tanner and currier. 








Great Ancoats street, Manchester, grocer, provision dealer, and 
baker.——Robert Albert William Stevenson, 44 Taylor street, and 
50 Silvestor street, Liverpool. veterinary surgeon and shoeing 
forge proprietor.—-Samuel Godber, Balderton, Nottingham, 
farmer, and Claypole, Lincoln, miller. Alfred Charles Travell, 
Sandiacre, Derby, and Naomi Wills, Sandiacre, trading together at 
Pitcher gate, Nottingham, as lace manufacturers.—— Samuel 
Massey, Winwick road, Warrington, wheelwright and blacksmith. 
SCOTCH SEQUESTRATIONS. 
Tvurspay, June 8. 

George Smellie, 162 Main street, Glasgow, flesher——Thomas 
toe and Company, Bazaar, Glasgow, fruit brokers.——William 

i , Jun., and Company, Clyde Lead Works, Glasgow.——Chas. 
Hardie, Primrose, Dunfermline, farmer——Jo Campbell, Paisley 








road, near Glasgow, draper. [ese eget | mel ml 671, 131,7 aie 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles im the 
22 weeks ending June 5, 1880, showing the Steck on June 5, 1880, compared | 
with the corresponding period of 1879. 

FOR THE PORT OF LON DON. 


*,* Of these articles duty free the deliveries for Exportation are ineladed ander 
the | head Home Consumption. 


EAST AND WEST INDIA PRODUCE, kc. 
































SUGAR. 
IMPORTED. DELIVERED, | Srocs. 
| 3980. | 1879. ae 
1880. 1879. {| 1880. 1879. 1880. | 1879. 
tons. tons. tons. | tons. tons. tonsa. 
47,902] 57,201 48354 37536 25,146 24,416} 
™, 988 2,542 1,766 1,668 963 2,343 } 
3,877 2086 672 1,290 3,967 2,308 
1,0 253 89 439 455 228 
568) 9 470 219 606 wt 
5,764 3,633 5,671 5,386 3,39 6,445 
2,307 2,453 3,907 1,859 2.029 2,071 
15,588 8.091, 10628 5572 23,555 13,141] 
I crecieest san cditaieahe | 3,702; 2720 2002 4250 “3666 3315} 
Se dicpecencintigninrtignes | 3,285] 1956 «= 1602S) 2s 612 | 
PEE ati nameicnnictecemuabens | 2,627 4,786) 1,285 2,352 3,07. 4,390 
Porto Bico.............0++: 2,171 5,189) . 766 8 8©=—- 3,182 L770 0-269 
Pe icagengupprsesmnnnitien’ | 49,335, 59,702, 53,900, 61,500 7,082 3,060 
iain | 139 23} 150,621 131,272 126,744 = 8,239 69,352 
MOLASSES. 
IMPORTED. Homs Coyscump. Srocx. 
tons. | tons. | tons. | tons. tens. tons. 
West India.............0000. 1,460, 1,263 2,771 2,582; 2,710 1,852 
IED cdinsaccacndiatiininns 121 901 804, 769) 543 1,925 
———— — - ———— | ——E——EE—————EE 
TONED sttutanitiinaiants 1,581) 2,164 3 575, 3, 351) 3,253: 3,777 
MELADO ...............- | . 2 
RUM. 
|Exronren & Ga ER Reger 
IMPORTED. (LIVERED TO Vat. Home ConsvMp. Stocx. 
1979. | 1880. | 1879. | 1930, ; 1879. 


1880. | 1879. | 1880. 


| gals. | gals. | gals. | gals, | gals. | gale. | gals. 
West India.. 1,454 265/1,357,920| $16,960. 501,030) 722,880 969,080 2, 255,710 2,139,795 


———— 


















































East India... 37,800) 128, 160 116,916 127,395, 32,7 52,335, 41,670 248,580 
Foreign...... | 43,875 7,650; 26,955 3) 950 34,965, 7,330; 280,85 261,315 
| EXPorTFD. 
Vatted ...... | 557,740) 650,79C 341,955 39", 585; 182,385 217, 595, 413,100 368,415 
Total ... 2,093,680,2,245,52° 1,902,780 1,145, 970, | 972,990 1,246,550 2,989,325 3,018,105 
COCOA. 
IMPORTED. | Exrorrep. Homes Consume. Srocx. 
| ewts. | ewts. | ewts. cwts. | ewts. | ewts. | ewts. | cwts. 
B.Pintation| 69,314 72,895 17,403 13,92 39,775 ‘9, 508 38,538) «27,761 
Foreign....... 16,955, 19,072 2 22,990, 9, 120 3, 024, 5,154, 11,554) 6,438 





——$).§ $$ | $j ——|_— 
$ 


Total ..j £6269 91,965) 40,393 22,912) 42,799 44,752) 50,082 34,199 
COFFEE. 
tons. | tons. | tons. | tons. | tons. | tons | tons. | tous. 


West India| 3,044, 2,337) 1,517) 1,270 762) 605 1,530 1,350 
Ceylon ...... 6,067, 22491) 7,228 10,409 2,297; 5,417) 19,200; 9,798 
East India. 6,613, 5,583 «1,865, ‘1,758 | 448 5,277) 3,468 
Mocha. ...... "392| 407) 288 149) 218 238 345) 339 
Brazil......... 6,273; 5,053; 5,250, 3,774) 564) 1,909, 3,879} 3,217 
Other Frgn| 3,372) 3, 280) 2,122) 1,323) 1,1 LUG 2557) 2,238 
































Total ...| 35,761} 39,151) 18,270, 18,683, 5,880) 10,877) 23,788) 20,410 
RICE......... | 73,233 3500 a | 98,905, 47,348, 46807) 14,159 
PEPPER. 

] tons. | toms. 














, | tons. | tons. | toms. | tons. | tons. | tons. 
White .... .| 1373, 1014)... | .. | 649) 1,081) 1,736) 1290 
Black.......... 2,764) 2,472)... - | 2272) cies S49, 3,634, 
pkgs. | ; P 
nutmeas,| ? "soo whe I L105 Pee Pietod ie, 
CAS. LIG...; 42) 14,985 ue | a | 10,378) 14,692 92,429) 66,190 
CINNAM’N 8878, 8170. jt 7,691. an 7,049 
bags. | bags. bags. 
PrMENTo.. 31,601, 6,977) _... asad 88 ; fed "Sed 21646, "ise 


RAW MATERIALS, DYESTUFFS, &c. 


a. | serons. | serous. | rerons. | serons. | serons. | serons. | serons 

8,818 5,519 7,055 6826 7,049 
is.) chests, chests. | chests. | chests. | chests. | chests. | chests 
| 1283 1,913, 13,423, 12,057 


COCHIN |" 
LAC DYE... 1976 et”? 


ms. tons. | tons. tons. | tons. | tons. 
LOGWOOD. 2,001 ear 2 1526 296 12° #8 1072 
FUSTIC ...| 482, 637, “3 anf 510 56 7 198 
INDIGO. 
| @hests. | chests. | chesta. | chests. chests. | chests. | chesta.| chests. 
Bast India... 14604... |... | «10845, 8,710 17,122, 16,505 | 
| rons. serons. serons. | Serons. serons. serons. serons. serons. i 
Spanish......| 5,136 5,053. _ | 2850, 2876 _ 317, 2583 | 
SALTPETRE. eal 
Nitrate of} tcns. | tons. | tons. | tons. | toms. | toms | toma es | 
Potass .... 3,057) 3,166 | 1m 
itrateSoda| 1,042, 4,904 4,906, 11,201, 2,487)_3 


———T ‘tales. | bales.) bale — eg | be 

bales. | bales. | bales. | bales. | bales. ae | asa 

B. Inia bo | 64,595, 63,853, 62,350, 7 — —_ 
— red 317,740 12157 1257810 218 ey ae 

740 ar 158200 128807 “815,618, 630,042 


. - 7 . ohne 
dep hiieaasadeitesaaeae ee he 


Pes 
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COMMERCIAL TIMES. | Mephante Teoth— £5 £ 5 | Pinmbago— ed sa | Sugar (com 
WEEKLY PRICE CURRENT. aa 2 0 34 9 aa, a9 Rie Reviean— Fer eousumptn® ae 
s°s The prices in the following list Tunte~-Carsante, duty Yes 2 2 4 | Datet—Onk....._pont © © 00 Piece cee 29 0 30 
x are Tr on Friday, assisted by an ee OR ssinesnswoets perewt 31 0 33 0 Friesland fresh, finest..160 0116 0 NO 5 eitivadindbicos 5, Gti 20 3 28 0 
eminent firm in each department. = secnidanacaepatiasers 33 0 35 0 I vcs cicscevaascahoce 90 0 96 0 ates Cubes Sednidnawsued 32 6 0 : 
LONDON, Fripar. Provineial.............-..-. 28 0 * 0 ee singed—Waterfrd. 82 6 0 6 For export, fres ou bossa Te 
Arrow Root—per Ib sd s a | Figs,Turkey..pewt,dtypd 0 0 0 0 Se eernsncenteeie 80 0 82 0 i ey loaves, 64 in 
> — Sh sininmek | tasshsooe © 33 0 8 Raisins, duty 7s per cwt. coe am Rare = : :-S meron 31 0 31 $ 
aieae- se nasi intsesiticdhisin 7 75 0 ee ee 1 6 
Pot, Canada lstsort.pewt 23 @ 23 6 Belected: ae 30 0 34 0 a ee tae ba refined, f. % aos 
Pot, Canada Ist sort. pont 2 @ 28 6 |  Belected 3) 0 B4 ee 750 95 0 | 2011 o.b, in Holland 
Brimstone— Smyrna, red & Chesme 27 0 0 0 kerk — Weterford and 201b ay “i =. =? 
, Rough,best thirds per ton £5 10 0 0 Sultana 32 0 45 Mimerick bladder |...... 70 0 72 0 Crushed 7 S80 
iA ES 815 10 0 ies cna 29 0 37 ° ree 8 8 8 8 5 ea 733 
Flour. “ee 50 13.6 | Crnnger-lillidbasipan. © § 0@ | dmudunb@tauers s 5 oS No.2 ees 
' Cocoa—duty ld per Ib os do s a See pese. sca T te ae Canadian. 0 0 0 0 French loaves, f.0.b, - 9% 8 27 3 
; — ines toord.p.ewt 66 0 75 9 Lis} on & St Ubes, } chst. 9 0 10 0 Beef a 1 in 35 9 7 8 Saitpere- aa 
in. 00 ANON... c060050. 76 vil : a ss ¢ 
imnh.................. 0 78 5 or Ss _ 93 0 $0 Bee 2° 3? Eng ich refined ... oa: 
—.... ~~ oe are oe poe eaaagadhameataa = 30 0 American, good to fine. 70 8 78 0 Nitrate of Soda. ay aS 26 6 28 @ 
sir I mets eneserse ee one 5 0 22 0 Gonte... abate anlage ase 68 0 70 0 | Shells—m. ae © 14 3 
MPACCAS.............. .90 0 95 re Dantes 40 0 8 6 Pea... 72 0 78 0 nila,g 
ae mea tre 1} per Ib. ’ St Petersburg cares 29 9 3 ; Geko — .percwt 8 9 96 hang ae ; = 0 
Savion, plantain. lw.nid. 08 @ OD a4 ‘ Jo ri er 6 138 0 39 0 
Middling to fine ........ 89 0 115 0 Egyptian, Gov. pane 43 0 50 9 Do yellow ...c.sseecssesvee 8 0 ll 0 Satie anoe ~~" gee dll cian 
pakative, good ordinary.. 62 0 63 0 "— Inferior 10 a 0 | mene oo us | Dae ritYC. 41 6 0 0 
Sak ne ia, tat n... 8 ) el ce ae ee heme menee Bee NGF OF eee ce vccscccvwececcsescncecios 
Native, ae coaieaes Ps * 0 “ 9 — a a ° : . Bosin—American ...... 465 RB 0 She teal a 2? 
Plantation Mysore ......... 100 0150 0 Hemp—duty free £ : z : a eR ee eS ae Town eae 30 0 6 
Mail fair Inds : él 0 63 0 | Bt Potersbre-cleen.pton 22 a : ange sour saat > 6 16 3 ppiooe— El fakep i. . 2 0 34 
apore, picked Bally.. 54 0 58 0 Manila, roping sorts 26 0 29 0 0 ~ a 
Mocha, fair to good &fine 93. 0 110 . g sorts...... 25 range, good to fine ...... 115 0130 0 OE] nesses eonee. 8 6 21 0 
Janiaica, = to fine ond. 57 0 71 0 Coie ee 1s 0 2 ° Garant 1G" ee) S Sia s a ver va 14 0 0 0 
wow middling to fine... 75 0115 ¢ te tt en ‘ Cn; A kM as neater neers 0102 6 | Tea—duty 6d per lb F 
Coste icn, geal sni'sne 0 9 86 9 | Mides—Or4 Gow pid '» ae a | Howiermedica © ceage oH 8 Conga, eam to 
Ordinary to fine ord.... 60 0 68 0 ge via oy sdsd Low to medium ......... 117 0135 0 Modin eee 2 Oe 8 
Good American, &c. ... 63 0 70 0 Do & R. Grande calted 0 o 9 3 Suk” I tana 90 0105 0 inca mitts : 1 _ i 3 
iood to fine ...... 71 0 98 : TT Gurdah nerih ta e te q | S0uchong com. to finest. : : 
oe low superior. 66 0 67 9 Prin SA . a ry ee Pee «. .-per Ib = 6 18 0 Ft rey Sacer acon 0 8 i ‘ 
iood first . . 65 0 65 0 | Drysalted Mauritius ...... pee eaee 0 17 6 | Flowery Pekoe,f . 
Fair to good channel. 60 0 63 Mauritius... 0 54 0 7 MO ahead Mo 6 ae to 
Ered oimirie @ & S$ | wiceztencrunl ¢ Gah | denermmeioatiy 1 9 1 8 | cao nemtt sara © “¥ 
ont tr. to we } oad ti ROIRL cassescceciccsoss 0 0 
Santos, fr. to oa. —— 38 0 60 0 Sen = 9.2 Oem MAGOTO  ...... sesso ul 0 17 0 Peeniay,aen woe © 2s 2 2 
Cotton perf a? © 0 | Australian - 0 St 0 53 China —Teatlee, iis © 4. +6 Laomieemoee sa Ts 
innevelly, fair togd. fair 5k 5M East Indi sees mn Df Oe D  neerncrenresceeccererees 6 jg 0 G a Tose 5 
Tisnevelly, fair to gd. % | E Dri neietoce 03 1nl Ne mi 1 ee ee esnnas eS 
Chemicals— i oa =. — wee hde. 4 6 10 6 Fp a mE i 0 16 6 iogetek’ ne wet 3 
Aiken ian prdcgree Be 5 | Thaigo—perih = gd ed | Long-recled $66 |\Quemie gen is 
Acid, citrie............perIb 2 2 0 0 Coasming ae home t 0 7 8 Sean earns ll 6 15 6 Good to finest ie 1 “ 2 é 
elie... apne ‘ PE Gites enieeusesees 17 ¢ EY REG OL dal ° 
Bertie ce SS A | aaemetramery $0 2 ¢ | depen Lon isis 8 8 wo | “ragedoiodnnn 8 4 8 
on gametes ndras, Velore ..scsssss.u atent Brutia ............... 2 0 30 0 | Congon.............” : 
Alum, lump...... per ton Ps ist 0 } a Kiniieanes 110 4 3 MIE si sernvesekcnsesssstiuys 00 0 0 Sonthon ie ete : . 2h 
Ammoni a,carbonate.plb 0 6) 0 63 Ord. to middli oe 536° Es mene 2). 0S Broken tea cemented 8 12 
Swen stoves peti ton = 0 38 0 India Rubber—per ib a Other Made ee ee 00 00 Japan common to fair... O10° i } 
ulphate : MIN ce cscnesaceads 0 0 er — Ti i 
ines scares S| meee $9 28, | Mzown—Piedmoai 35 0 gt 9 | "Hew wa~Dantag 
—— . . siesta ceennnnnnes BAO, scixcsverssevesncsivases 27 0 32 
Bleac ching powder ......... 6 : ; : oe per lb LS eee 26 0 29 0 uaa ee ene 3 6 85 0 
Borax, English, refined... 60 0 O 0 ie ee tae 1116 Spices—Pepper— Swedish fr... a. fe 
Cream Scaler, os vatals 198 © 129 0 | En hb ar r¢€ 34 lack, Eastern...perlIb 0 33 0 32 Canada red pine. 30 0 45 0 
jot ae tae 8 glish butts 4% 14238 Alleppy and Malabar... 0 4 0 43 na 4 pine......... 60 0 8 0 
Iodine... perlb 210 00 | | do ..28 36 16 210 | White ncn 0 42 0 6: — sees | oe 
Potash, tskcomate. vi 1b 0 5t 0 ; ei zn utts. = 2 10 18 Pimento— iid. and ae. 0 3} 9 3] Quebec oak oe ‘ cane 
Chlorate.............. 06 00 Calf Shine paved = a 13 2 3 oe Ceylon... 1 2 2 . . ee = ; _ 
Hydriodate ..... /18 0 18 6 oe 0 75 16 29 Do 2nd 0 .......c0ssecs00es 011 1 8 | Indianteake “san 100 0 
Prussiate .... 1 om an = 5 1 7% 32 Do 3rd aaa Rs orsinscssws 05 14 Wainscot logs 18 ft each. ; > 2 
s oe pins ats per ‘ton £8 16 ¢ 0 | Dressing Hides = i 6 1 5 Cloves — — vote Deals & Sawn & Prepared Wood . 
: Sal-Acetos ....... perlb 0 7 0 0 as “al <ogglnmaa sata ves—Fair Zanzibar... 1 0} 1 0O N @ y oy, 
a Sal-Ammoniac .....prewt 44 0 45 0 ee ieee ; 2 1 6 NY ess assectecronres 110 2 2 — stnd. £6 0 16 0 
Sine heniceueral. & a a Fegan a gus hae a 2-9 Ginger—per ewt Pe ssereenesssesreces 9 @ 1510 
Crystals, ex ship prton£3 5 0 0 Kips, English, i. “tb ae ss Ce eine on... +i TI pier eine $0 1110 
Crystal m£3 9 0 0 | Kips, English, per Ib... OL 1 9 Do.” rough... G35 0 | Canndnidplne 06-9450 
eins, eer ameaee 1h 0 0 | Metals—British Copper -_ MIN sicscahnjnioetiniie 16 6 0 0 — Pe 
Ash S—British Gopper 2 0 2 6 ye. SF See Contre 1010 16 10 
ar lead, white pewt 33 0 4) 0 |  Cakeand ingot.per ee Seneca 2°23 °s —_, ord 71 
— i. $ 35 0 eo lecteh per ton 60 0 62 0 Jamaica, low and ord... 46 0 56 0 American spruce......... 6 . i2 9 
Sulphate Quinine— Best selected .......... 61 0 63 0 Do mid. to fine........ 60 0180 0 Dentaio desk, each.” yas 4 
English, in bottle.proz 11 9 0 0 Beets aaa ence 66 0 63 0 | Mace oi perlb 13 2 6 Staves—Baltic pr. milic£ Som s e 
French ditto ........12 3 00 ‘Australian W, — 56 0 5610 Nutmegs, brown ............ 22 +4 3 Quebec Sabine —— : = : i 
Sulphe ate, copper...prewt 20 0 0 0 do oe = : : . =. on 10s 2d per gal. qr osnian, oor wie a 24 ° % 3 5 
BING voscivssicoccineuatbie ae ) aaeashUhU”UCC : aica, per ga nd bacco—datv3/6 perlh fe 
Vermilion, English...p 1b 7 ; * : re. £ 8 £ os 30 to 35.0. P o.ccscsee, a8; 3:9 oes. aust hae +e ee ; 
Coals— -per ton. Nail rode _ eee 515 6 0 ys ee 36 40 — . ; o 3 . 
Wallsend, best.......c-see 15 0 15 6 SR cccheeecsusecae G10 710 | Demeraragdtofineprf 1 3 1 6 hee os out : 
Geckineas HOODS soeesvseesescenses 710 8 10 Leeward Island.....-- 1 3 1 4 | Kentucky leaf...” Saat 2 
Teneriffe silvers.....prlb 25 2 9 ee Wai pputeenbsupeenaivcs > 0 1010 E.I. & Mauritius ..— 1 3 1 4 — Po ad ia . 2% i 
A oe ie eh ee 25 30 a es 5 5 510 i ee — 183 1 6 | Negrohead ~ ie y 4/10 7 3:2 ¢ 
Drugs— oe A naan 55 515 Brandy, duty 10s 5d per gal. Columbin. If, duty3,6 — 11 26 oe 
—— East India..per ewt100 0190 0 Scotch pig, cash rein 10 0 0 0 _ 1878 eccccccce i0 6 11 O Havana 7 it : 5t 2s F 
is ote S| , Seth rig ones... 46 0 © 0 | Vintage of | 1877......... 11 4 11 6 ~ "Seanichions 75/8 ctaes : 
hankonsl China, Star. 92 6 97 6 en 1 pig, p ane 10 15 0 Ist brand < 1875......... 12 0 12 2 Turpentine— a 2s 3 
Balsam, Pern... per ‘1b 10 6 0 0 Quicksilver = cas ane ; ic : : in hhds a Soaauciien 00 00 American cole. owe $2 6 0 0 
IE Sk ig has Roane canal 26 210 thes dein Mindi a on. nko Vinee eee os Ss Reman  Conees 
hea .s 3 ; oe Sieh; Silesian p.tn. 180 0 0 Corn spirits, dete paid 11 8 ii 9 “a ae"? pack 
Camphor, China percwt 95 0100 0 “4 ane ingots ...... 74 0 00 Spirits, f.o.b. yf dat ail oe Oe seen Down h e 
Curdememe, Malaber.54. € 6 68 6 Sean rmmnenneon 76 0 0 | Malt spirits, duty paid... 12 6 14 6 Half.) ae oggs£15 0 16 0 
Cantharides ..... perlb 110 310 eel li uj caiaetieaguaceta: 71 10 00 German spirits............... ioe i 8 Kent flee era a2 2S 
Castor oil, seconds 0 33.00 | Tinpl v0 MR cicasenincavaeses 110 00 Sugar—per cwt Ss. D a 4 ¢ Mh» 
Ipecacnanha, goodtefine 4 9 5 0 OL ates, per box s 2 ere British W. India, refining 9 0 22 6 L wh.ewes&wthrs. 15 0 15 10 
et » good. ...... tp Oe Oe 4108 areoal BD nine seece es 21 0 2 0 Crystalised .............. 0 29 0 s ——— dO. «50200 1310 14 0 
* fine Tonquin. > os 88 6 0 6 | Mol ce, IC “Rotteseseneaeees 16 0 20 9 Foreign Muscovy. aa ae 0 26 6 , Frente bicklok. 18 0 19 0 
Oil, ae See perlb 36 0 0 Oil ~——e-*- aes -_pPcwt 9 O 10 6 Refining saree ts BAT 19 0 22 6 ae 17 0 18 0 
EE ee "3 °° S—Fish— &€aaes Mauritius, cr s. No. 13 14 2 26 anne Seen ee we one 
> 6 esi 4 cry 31425 6 26 0 Su 
Opiam, , Turkey fine... 19 6 22 0 ++ ar ge pertun70 0 0 0 No. 10 12 23 6 25 0 Combine—Waetr mat 5 4 0 
Rhubarb,Chinafairtogd, 1 3 3 6 Sal ern, pale ............ 26 0 2610 | Syrupslowtogoodyellow 19 6 22 0 ombing —Wetr aaat 2° 2 8 
Senna, Tinnevelly good... 0 5} 0 10 pale ceeenseeecsenseees 29 0 30 0 Low to good brown ... 17 0 19 0 foams iB ao ade de 
ee E. I. low to good 0 3 0 9 | one scninicuboleacussinead 26 0 00 Bengal, lw to fine Gurpat. 20 0 24 0 Common Sissinteecen 5 6 1510 
Dye stuffs, &.— Stee ee a 00 60 Low te good brown ... 15 0 19 0 Pre matching... 2 2 BY 
wang a sper ewt = 0 60 0 Yee. ve “) 0 7 0 PSneatin te io fineyellow =e oe Common nn 15 0 i 1 
weal... 26) @30n o | Sa Nati eee | RR eh ee eee Seer eannens 
Turmeric, Bengal il 7a : Levant ial ntpdonadedecsce 41 0 42 0 Madras, native. ato ake = ; = : | Colonial—per Ib sd a 
Gambier, block |... 16 9 17 0 | Se tre (cia enaepeanttivn 00 00 aggery .... 0b Sydneyand Port Philip Averag 
.Cutch, good to fine” go 0 da 0 | Seeds, Linseed.....per ton 26 10 2615 | Manila, “superior”... 6 20 0 ziltece andlamb.. 17 1 10 
M dye— | Rape, refined English.. 29 = q 0 Low brown 5 0 15 6 Seeures, lsieeounes ses an 
tood fine marks... pr Ib » English ......... 27 15 | Siam and China white... Se on 1 
Low and native 7 ia . : ; 1 Ground ~ seaseentbewnisovin 36 0 0 0 tan Chi wi 0 °° ° ; Lamsh glenn (aehd).2- 4. 2 8 
Dyewoods— £:s £8 Palm (Lag Ceylon ......... 3210 33 0 Low to good. brown ... 6 19 6 eet te ao 28 
— stihl perton 12 0 40 Q Lard Engli » sibilant = ; “ " = grey and white...... a 027 0 ae Se Heap eoetnen 3 — ; “ 
feaeeitischeseniéedavirisincs olin tie newal well sellew 35-0 Ot 0 |. Ace eheacdees. 
Fustic, Jamaica 7777" . am . Petroleum Oil per gal. 0 6} 0 6§/| B cae seeeee = _ 0 Aus.cross-bred washed 1 6 1 7 
ne io. oe il Cakes, Lusd., Eng.ptn. 1016 10 15 ee 19 19 0 V.D.Ld.-Fleece&lamb 1 6 1 8 
., od ae eo 8 | FRR on. ccecrecrremene © @ O15. | Bewatn weed te duceren ur uv 
Kime Wood... 150 00 | Oilseekn- +» 9 0 915 | Egyptn., good to fine crys. 25 0 27 0 oa aS on 
cede mpenshy none Linseed, Black Sea sdesd BTU... scssecese 16 6 21 0 Ca son TE | eece lamb bey 
Jemmante vesssssesseesecnn none Bombay .. Sea p.qr. - : i 0 | Floating cargoes for U.K. om oe lamb 1 2 : : 
Red Sanders. 515 615 Glwtts.......... 52 3 8 Java, No. 13 14......... 26 0 26 6 8co oe. 1 6 
ipolteecacaeae 610 00 Rapeseed , F; pere.. ° 8.8 = Centrifugal 25 6 26 ured, &¢........ 1 6 1 8 
boneenanenensapesnussnecses 910 13 0 Cal erorepere... 0 0 0 Fair Muscevades...... 22 0 $ Unwashed............... 0 9 0 1 
eutta, B.A. 6 26 Seen ace ; 7 ; Wax—Bees......perewt.£5 0 6746 
6176 7 5 


ee. Fa — 42 
= TE 
i = re 













THE ECONOMIST. 


— 


Stock Markets Price Current. 


June 12, 1880.] 




































































































BRITISH FUNDS, INDIAN GOVERN- FOREIGN STOCKS, BONDS, &c 
MENT SECURITIES, &c. ee ee a] AMERICAN STOCKS 
tak Next | | —- 
Dividends seal BritisH Funps | closing Dividends = ae Draw- Closing | —| a | 
Prices. Due. a 5 Name. | vised | 3 Closing 
. —_ Price: 3. 3 
Jan. 5 July 5.8 por Cent. Consols. 98 93} _b ge coe | Taene, | — 7 Pree 
or Account, July 1 ...} 98} 983 | Jan. July. 2} | June. A "87 89° — 
coun. 5. ..-| 983 98 rgentine, 1869... 6 % 87 89 } —_ 
suet ot - — paneer Scaneiaasial wi 97 i Mar. Sept. 24 Aug. Do Public Wrks 6 % 78 80 | op Dols: een 
Jan. Sdaly5..| Dost — Fam 1884) vce |S OS oe © oe oe 6 1881 1044 34 
Jan. 5July5.... Do2} — " Jan. 1994| 79 81 Jase Deol i | Nev. |x — oe 44} 453 %/1831 105 
—_ are ae ensiaal Jan. 1885 ee June Dec. 12% Nov. ae OF ae a "3 shoe 124 
prild Oct.5...; Do ......-...c0..000s r. 1885 Apri * | se eee | | 3208, liv li 
Feb. 4 Ang. 4._| DS iisd tisa Tei) Aree 1908) et st | Fa seg FIN oat 50) wee ee | OSD Den 4 ceceenneeent © Mone | oe one 
Mar. 11 Sept. 11/Excheq. Bills, June, 1,0001 2 Md dase | April Oct.| 13°] _ ve 43%... ... 1,000,000) DO OW wnnenneneoreer Sane, Pas 
June 11 Dec. 11} Do. 1001, 2001, and 5001 2}%(\1s d ae Mar. Sept. 1 | July. | 45% 96 98 | 3,000,000; Do — eerestececesees 8 & ... i aint 
Inpian Gov. SECURITIES. Feb. Aug. 1 | Aug. | 5% 4,000,000, Do de SOFIE : % 1875, “ne ee 
Jan. 5 July 5...'India Stock 5 % ... July, 1880 Jan. July. 1 | Aug. 5% % 96 Bail aA mpagcenay 4 FS eee 
April 5 Oct, 5... Do4% ............ Oct,’ 19881033 “43 | Jan. July. } | July. B. Ayres, 1824 5 % 953 96 |  ga6600! Don 5 % 1888103 5 
ea: | Do 4%, Div. fm. Jan.1, "1 Jan. July.) 3 Jaly. De issy v0 BM wee oes Oe 5 % 1894107 9 
Do Enfaced Paper, 4 m3 78} 793 ‘April Oct.| 1° *July | a or SB ne ox ame ben 5 % 1900111 13 
Do do 4h % a April Oct. 1 | July = — eeccees .6 % 86 8 743.5001 a enna 5 % 1889 105 7 
3 May 31 Nov. 30; Do do 44 % 1893 ...............| 853 <6 | Mar Sept. Se v hil na caso -6% 7 81 I 5 % 1891/1068 
June 1 Dec.1...| Do do 5% Rup. Dobon aes g fon eel x" | | Cc a jafnc’ 3S % nee aes weenie 5 % 1895109 11 
| Mar. 31 Sept. 30: Do Bonds, 4 %, 1,0001 i {308 35sp Jan. July. 2 rm a 43% +15 ee } a ea 5 % Jon | 235 sO 
Mar.31Sept.30, Dodo 4 %, under 1,001 .. 20s 35sp | Jam. July. 2 ‘Jan. Do 1867 ....... Se 8S 8 | Do New Funded. Sade oS 
| Feb. 16 Aug. 16 Do Deb. 4% %, 00010011894 101, 2 Tan Joly. i = ae . = 7 oe - lew Funded......... 6 % 1905 56 60 
ISCELLANEO ar. Se |. a= | URRENCY rye 
April 5 Oct. 5... Bk. of England seen ae pe ; j oor Do 1873 mareenyes 5 % 68 70 17 ange stant Beane, Be. 1 
April 1 Oct. 1... Canada Gov. 4% Buds, 1903-8, 272 | Fob. Aug! =. | Ang. Chinese, 1874672. 8 9103 8 eee “acw ies tots ie 
April 1 Oct. 1... — by Imperial Govt. "}1003 103 | Feb. Aug... | Do 1877... 8 a oe : seed Ba pek nes W.1Mt.7 % 1902)... 
April 1 Oct. L.| Be ean 4%, 1910...| ... ... April Gct.| 7 | Oct. Colombian, 1863... 6 % 29,000,000, Do 3 ortgage ...... 7% 1902) 
April 1 Oct.1.-. Do fo 4900 1913. ig |, DO 1873... 43%)| 4i 43 | Doi Mt. Trustees’ Gis mre 
.  *"\Corp. of Lon. = | | | | Oc eo peed £0 we | ties 
= Se Tae niin tentt 2 ae tool Z ........ 7 %| 13 16 oo 
Jn. Apr Jly.Oct. Metropol. Brd. of W rks 3} % %'103 34 | Jan. duly. 1.64 a ps re - eo a 6,000,000 Atlantic, Miss., & O.Con. 7 % 1905, jae 
in” -— | BPO BOWE nna eevene ~ ‘committees’ Crts. = . sae 
COLONIAL GOVERNMENT April "Oct. "3.87 Aug. Revpeins ISCO 7 . si a3 PeOR000l De (Tassel) aes So ivr 108 | 
ne SECURITIES Apya et ool July, Do Unified Dbt. 7 % 59$ 592 | _6,500,000 Burlisgtn C1 pids, &e. 7a ta a 
| eae soaclcseiaiininnlietiesnaiscianes if See ict. | Govnt. Pref. 5 % 87 14,000,000 C. ~- | 90 9% 
Ks ; June D ‘ ¥| O° F anada Southern, 1 Mt. 
Autho- | Dividends| Closing | Jan. Sule ii ae putes Rien 1302 7 % 92 93 20,€00,000 Central of New Jersey 3 — aw $0 
rised | Due, Name. are a 8 ’ 72.. 7 %| 90 100 25,000,000 Do Consolidated Mrt.. 7 % 1899 102 104 | 
Senien lined Greek, 1824-5, xep 5 5 % 1899'102 104 
| Issue. rices. “eo "pe Coenen PS % -- «- 5,550,000 Do Adjustment Bnds, 7 % 1908;102 105 | 
__—_—-- ( po nee josee see 2,450,000' Do Income Bonds ... 7 % 1908! . 
“lg sock | | 5° letiee, ee ee —_ MH] nce ans 25,835,000 Cen. Pacific of California 6 % 1896 112 is 
5 ¢ * ~~ | as ( § | ‘ ° - - 
| 100,000 Mipr & Oct 3 Columbia he 2 = us aati | . *Dec. | Do 1870 ......... 10 | 4 st 10,000,000) Do hand Greet Bn i 6 pen — | 
os DIA, LOWS. OY ~ > 0S pri ic *July.| |Hungarian, 1871..5 % &8 r ns ; . nas 147 9 
| 4,447 0004 (In& Jly{Canada, 1879-81 ... 6 % 102 1¢4 | Jan. July 4 * 7 %, 88 §9 2,500,000 Chic. Burling. & Quincey 5 > 
7,000 3 Sn & Jly| Do 1882-4 ean 4 | Jan. July. Oct. | Do 1873 "......... 5 %| 90 91 | 20,000,000\Delaware & H ¥ 5%... 102 4 | 
| 4.734 1 ae % O04 108 Feb. Aug, a on 4 ae 187 ene. Sal are ud. Canal 7 %| ... | 75 80 
‘roms Bolt 3 Si ty | foe | S| | aa ng 8 S gn | Sti Bon ony 9 Bia | 
; Sd, INS. SUK. 9 lv 5 1. July.| ... ec. | Italiz ge. 3; 99 
| 8755 152 sin - seen. 06 008 5 % | 106 108" | April Oct)... *J: — DoStateDomns 5 od sad okzacnodiiinene Ge waaiee 1 Mt. 6 % 1911) 99 101 
3 2'850,980 May& Nov} Do 1904-5-6 -.... tae 2 ike Aug.) ... *May.|Japan, 1870 ...... 100 141 | 2000000, Do Bonds, ist Mort. = a : 
E | So00,000 ADE & che ‘cape of Good Hope °| 97 $8 | an  Suly. 2° |*Apr. | we BEE ssssoctars 7 %|108 110 3,000,000 Lehigh Vall. Con. Mort. 6 x eas = : te 
. | eked Meee cee | J-- | == [Mexieam, 186i. 3 36] 204 10g | Banoo Miss-Kan.&Teras1ME. 7 % 1904103 3 
|: + ate ie =~ see 6 % ai ag | Feb. ‘Ang. S| Aug. Moorish Imperial 5 %| 98° 101 | 89,428'300 oe aves 7%... [125 27 
a } SSF A seeecenseces % é NOV. o € ao, vn - v & D scccessce i 2 
: 2 te Abe & Oct! a | ROSS 5 % 105 167 4 July.) |. i —— ~— si% -s 5 | eaten am Lake Erie, & - wa - 
: } 2 aD awanssentenouanaas 44% 1 1 102 | fs | 3 “+e Plastic asec ssees $5 > > : estern $100 Shres. ; = 
: ss0.000 Mae Nov ‘Ceylon, 1882-3 ...... 6 %/102 104 | | 2 oe Do 1872" — : = S 10 saat Do Pref. $100 Shares 6 % "| to os | 
| 150°000 Mk or! NS dee ceraee 43% 105 107, | | 2 \Peruvian, 1870. 6 “| 163 17 aaa Do Ist Con. Mt. Bnds.7 % ... (19 2 
400,000 ae 7 wan 8 .. 6 % 162 104 | 2 * So 1873... ~ Sa is a pk poe- penne. Fa.C. Bds. 7 % 118 2 ; 
: | 100,000 May& Nov, Do ceovaetion ¢ 105 a Jan. oe n’ne ... Samer ig i ne % 5.4 53 } 10,950,000 emnen Califoria1 Mt. ? % 139 edihae 
mm 6€6=Fss—sésd |‘ x00:000! Ape & Oct\Natal 22 £3 0 7 Se ad hes uss 22 § o a j Tl die. 'es 
Fa 100/000 a 3 on — scat vauald 6 % = 106 - July.| 3° \*oct. _ —- , Stl. 5 % = & 63,7 a aun = vivenia $00 Sha ee we 2 2 
£: | 69,000, May& NOV) DO .....eesereereeeee 6 %'103 105 | June Dec.) 1} |*M: Do 1860 } > nnsylvania, Shres, ; 5lk 352 
| 137,000 Bark Koy Do 5 ale 105 | May N } |*Mar.| Do 1860 .... . .. | 4,970,000, Do Ist Mortgage . | Si} 52h 
| 1,300,000/Mar&Sept| Do |................. “unio its | May Nov.| 1} | ... | Do 1859 Gi 6} | 3,000,000! Do Con. Sink. Fd. Met ¢ clan on 
eM 1 0%, 12 | May Nov.!...| ... | Do 1862 - ey Bo Con. Sink. Fd. Mt. 6 % 1905 1106 1 
| meee Jani July New Brunswick ... 6 %|1u8 310 | April Oct, i legan.| Do Ang Ducky | S78 S8h |e COnO0O Pittabe F Wenmed Okie vs 104 4 | 
| too000 Tan &July| Don Wales.. 5 %|105 108 | Sait | DoAng-Dateb, «| 01 0s | 8000000 Union Pacthe LA Grant 7 eiusdans tis 7 
| S151 -000\Jan & July _ sevmaicasehddoneae . % ooo ~ | Arti on : Bowes ~ do 81 15... 5 Si... 367,62: ssi Union Pacific tailear _— ni ils f 
§ 93, SCoccescseseseocces } ori ict. uly. Yo dc 1866, 1001 5 63 ~” i way ¢ 
4 | een ee eee 1891. 6 % 112 114 | Apail Oct| 1 |*July.) Dodo Silty 5% |... | 97,987,000 ai... <1 St 88 | 
. | 758100 Quarterly} Do Consolidated. 8 4/163 105 Hay Nov, “1-Ang.| Do (Sick. Rail) 4 %| 78 7 ee 108112 24 | 
a i & s r e 4 te + OS eb. 1 TED csesenes ati 
4 Son p00 Freak Dee! Do SE septseions 6 %|112 114 | Mar. Sept.|:098*Feb. | Do 1871 |... 5 % 0 7 1,300,000! Alle ——. Bouse. 
of 6,000,000 Feb & Aug! be be 1879-1904 6 2 pas Meh | = = = *Apr. Do 1872 ......... 5 % S94 04 1,100,000 Atlan. eG. W.Lsd Lines 3 «29 = 
'@ | \ %| § une Dec.) 098 *Dec. | Do 187: . 9: << . 
ia ei Bees te ee | gDec. | Do 873 wannne § Mo] S98 998 | senooo] Dodo IBS c-, 7 Sitieal 
a 225,000\Jan & July’ Nova Scotia, 1886... 5 %) 3 15 | 1.75, June. S. Domingo, 1869. 6 %| 7% 8h 1,520,000, Do Westrn. Extension 8 % mi 
'¢ ne Prince Edward Is- a Jan. July. ri } June. Santa Fé, 187 ie 7 %| 98 102" 300,000 Do guar. by Erie = 7 % "a i 80 
‘ 800,000 May& Nov) euker these, oh : ei — 108 | ov Dee n'ne 7 (Spanish, 1867-75... 3 % 8} St 2,000,000 ae a a 6 * me o as 
3 860,000 May& N 0 3 105 | June cet an | eee 2 %| SID: i itcetnmicnicencins oe “or 
1 880,000 May& Nov Lo sn a 5 % (163 15 | Jan, July.| 1} | June| DoQuickslvr.M. 5 @ice'104 | 1,800,000 <a S cient 
; 1,905,050 Jan & Fay Do IL 1882-5 $ chee was April Oct. ? July. Swedish Gov. 1864 43% 100 103 700000Cairo and Vincennes... 7 % 1900... * 
200 Jan&July| Do1913.15 5 an. Jt ... | Do 186 wy: ek . oe me 
$087.20 Jan &July| Do 1913-15 ........ 4%| 94 95 | June Dec .. | | Deis aa ion ioe ee Gas 
309,800 Jan& July's, = 1915, Scrip. 4 %|... ... | dune Dee! ...| -.. | Do1878 ........, 4 % 101 103 500,000 Clev land,¢ ee” Se 
sh dan is vura  @ 3) 2 | Apr Qt. |i makin wi” 8S | in tors Kalo Mom = 1 
410-200 Jen SJely) Do 1891-1900... 6 %| 113 130 April Oct. i ‘De 4 = a crypt. Trib. 5 % £4 6 800,000 Iilinois&8t Louis Brid ge 7 % 1900 ae i 
940,000 Sane Furr] Oo 2001-1918... 6 %I1I8 124 = |¢ leeel eee 6 % 165 174 400,000, Do 2nd Mortgage ...... 7 %| 
8.441.300 Jan & Jury Be 1911-1920... 5 % iQ 111 \2 Nov. | Do 1863 stacseess ; %, 145 155 oo — is Cen. Sink. Fund. 5 ‘ % 1908 108 2 
100,000 May& Nov| pratieBotente ti. ¢ “| 94 9 (1 | "| Do Gen. Bebé... 5 %| 105 ii cn 5% 1995 115 15 
102,500 Jan& July! Tas munts.Gv. 44%) 100 2.44 Nov.| Do 1865 ; b 1,000,000 Lehigh ‘Walley Gonsoii- 5 % 1905 101 103 
552,800 Jan & July! nue ¢ osu 117 | Feb. Aug. 1 |*May.| Do Guaranteed 4 . oe be ? ied Matoe A 6 «| ° 
300,000 J | Do 1893-1901...... 114 117 1 | Se 5 ad weage 
$00,000 Jan &July|__Do July, 1901 “4 ol 94 95 | Apri Oct.| ... | P- | = er] Eg. tri 6 %| 114 113 pay Lociontie and Nashville 6 % 1902 106 108 
850,000'Jan & Jul Wie bntres. 5 % o se | Do Tr 44%; 693 69} $006 ) Memphis & Ohio, Ist Mt. 7 % 1901 114 116 : 
7,000,000 Apr & Oct! oh. 6 %|113 115 se i | se. | Dian» 9%) 19 20 900,000; Milwank £86 Panl, IMt.7 % 1902 |. : 
2'107000Jen&July| Deis 6 %'104 108 dy | Rey (UraguapConisyi 6 | 30g sup | 20008 ee. Sree 104 
4,500,000 Jan &July| Do 1899-1901 . 5 % 108 10) | Jan. July. notapplied V ' 16 %| _ “ 100,000'New York Central ...... 6 % 1903 117 19 
3,000,000 Jan & July’ owe 4%' 99 100 | Jan. July. — ‘Do 1859” ——% = 8 500,300 oa Se 6 eis as 
100,000 Apr & Oct Western Australia altos be pn es notapplied| Do 1862 °........ Sa ul F 240,000 Paris ei inaner ee Pees 
SSS notapplied| Do 1864 ..... 6 % 1 $19,934,760 Penns ia Gen. Mrt. - * 
= “28: bed | 14 16 ennsylvania Gen. Mrt. 6 1910 
ee Nore Dividends able i before-mentioned stocks 5,000,000 Do Con. Sink. Fa. Mt. 6 : 1905 us 0 
| | rterly; 1 | 7 Argentine Ha.D 400,000 Philadel. & Erie, lst Mt. 6 % 1881 100 102 
Autho- closing | Jam. July. teal. Uae ~ ls. 6 % 53 61 IE, BI sae sceccpesccenepeoneipcs 6%) ... 100 108 
rised Shars. Paid. | Name. osmg | May Nov. n'ne| = Pat il, Ren. 5 % 64 65 $5,000,000! Do General Mortgage 6 % 1920-106 108 : 
Issue. | | | | Prices, Apeil Oct. 3 a or sade 5 %| 62 63 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911 101 105 : 
Pa Pree | Apo “| Bnet pina $3) 50 fr | SRE Be deme mire 63] | 22 | 
———e | “ 8 a ner: 6 % | 35 57 é 3 
alla al 100 hana aw a April Oct} « mA | - BOGS cacwcsuns 4% | Do Scrip for the 6 de Pit : : F 
Tat0o)Stock 100 ‘East and West India.../117 120 | Quarterly aise! ‘French Rentes ... 3 %| 843 843 | ferred 4 coupo | | ss 6s ral 
S587 Stock, 100 [Landon dS Katiarie) md. 82 oa : aera 5 Slee ost _aapoairmies arene oe ee | 
i“ | 80 82 we rt 
Sel Moitonk: bea [Southam ae aa: 100 102 | - * The di drawings are yearly in the ease << j _ i Bonds eo 6% .. 13 1 . f 
$64,513,Stock.| 100 Surrey Commence. a |) ee preaed. in shness a ether So 00 United N. J pute eS $< isontis ine 
N.J c $ 
i ee) an ; i 
+ 
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BANKS. INSURANCE COMPANIES. MISCELLANEOUS. 
iS eatintetniaiatiianiatin oe a" _ —_——e » —— aaa 
: , Autho- |Lst Ys" 7 g | | Closing Last ¢ | : : 
Autho a 3. Closing rised |Divdnd, Name, | § 3 Prices, | Ann. Name. 3 a ae 
‘ rised “Divi. Name g = | Prices Issue, Pr.Shr. | 2 | & Divd. | | a | & | Prices 
* ° x s 1¢ces, a = ———- | i 
fis Issue. , dend. e ae £esd 7 | Box ps, Loans, AND TRUSTS. ie 
100.000: 5 % Agra, Limited ...... 10 10 | 10} 103 50,000 1 13 0 Alliance Brit.&For. 100 | 11 | 324 334 | American Invst. Trust,L.Prf.:Stk. 100 {104 107 
So ee - Limited 95 10 104 10,000 1 00; Do Marine......... 100 20) 26 28 6 %! Auckland Harbour Board . .. 100 | all l105 107 
wy 5} 2 ene > Sar 114 12 24,000 0 18 0 Atlas Fire and Life) 50 | 6 16} 7ixd 6 fo | Borough of Napier Con. ....../100 | all |104 106 
150,000 > > Ee E 20 10 104 11 3,000 *1 10 0 Argus Life............ 100 | 25 | 24 25 5 %| Boston (U. 8.) Stl. Loan, 1899100 | all 106 1 
aay oS & AR Slo E “ aan L..| 20; 20123 24 50,000 1 0 0\Brt.&For.Marine,L, 20! 4 | 19} 20 eo > pe 100 | all iio = 
80,000 7} Ye Anglo-Eeyptian, I £9) =e 72 | 20,000 0 4 9Church of England) 50/ 2/4 43] 5 %| Do 1893 100 | all {108 130 
60,000 74 % Anglo ali an, 66, 1 10: 5k 6h 5,000 *0 10 0'Clerical,Med.&Gen..100 | 10 | 34 36 6 % (City of Auckland r.-{100 | all |106 10 
15,000 Ang ~ om ee Li9i sis 6 50,000 1 00 Commercial Union’ 50) 5 | 18% 19 5 % |City of Brisbane............... '100 | all {101 ee 
eo Ae ont Africa, b..| 25 | 12}/ 138 148 4,000 *4 0 0 County Fire ......... 100 | 80/120 120 | 5 %|City of Dunedin, Consolidatd 100 ‘all 1108 110 
f | Soa 12} % Rank of Australasia 40 40 | 76 78 6,160 1 18 0 Crown Life ......... 50 38} 38 40 5 % City of London, Ist Pref....../100 | all /101 103 
| SOM) la Ge — ko ‘olambia, 20 20 17% 18% 50,000 70 5 0 Eagle Life............ 50, 5 | 5}5}xd | 5 \City of Melbourne, 1907 ...... 100 | all 104 106 
cecal a aT dao :20 10 8 9 10,000 0 15 9 Equity and Law ....100) 6) 14 15 5 | City of Montreal, Sterling ...\100 | all |102 103 
20000 5 % Bankof British Nth. 20,000 0 6 O.English&Seot.Law) 50 33! 6 6b] 5%! D0 I874 occur, 100 | all /102 103 
; 000 5 % Ba yee 96 50 50 52 54 50,000... |FireIns. Associa.,L. 10 2 | 22 23 6 %|City of Ottawa, Sterling ...... 100 | all {104 106 
100,000 22% .B.ofConstantinople 10. 6 6% 7 10,000 0 8 0 General Fire&Lifel00 5, 7 74 | 6 %) Do redeemable 1898 ......... 100 | all {104 106 
12000 * % Bank of Egypt .....- 25 25 28 30 25,000 0 40Globe Marine,Lim 20 4); 3 4 $i bee... 100 | all }104 106 
" 10} % Bank of Ireland Stkk.|100 | ... ove 20,000 3 5 0 Guardian F. and L.100 | 50 | 67. 69 eS eee 100 | all |104 106 
50,000174 % |Bank of New South 20,000... |Home&Colonial,L. 50| 5) 14 2 5 % |City of Providence Coup. Bds.|Stk.| all |104 106 
e aie 20 20' 55 537 12,000 7 0 0 Imperial Fire ...... (100 | 25 |154 156 6 %|City of Quebec Consolidated.|100 | all |106 108 
100,00015 % Bank of N. Zealand 10 10 | 21} 22} 7,500 *1 0 0 Imperial Life ...... 100 | 10 | 21 23 ©) BG WOW vepsersenenectusdnats 100 | all {106 108 
yn oe: 15 % Bank of Roumania..| 20 8 | 123 13} 13,453 7 10 0 Indemnity Marine.100 50 101 103 6 %| Do Redeemable 1905......... 100 | all |106 108 
250)10 % BankofS. Australia 25 25 41 43 50,000 0 15 0 Law Fire ............ 100 23) 123 33 6 %|\City of Toronto Sterling Deb.|100 | all |110 112 : 
“566. a ee 2. 3 ee 10,000 *4. 5 0 LawL. 90lfm profi's 100 100 j110 20° 6 0 | Do Waterwork Debentures 100 all |110 112 } 
90600010 % Bank of Victoria .... 50 | 25 | 39 41 100,000 0 8 0 Lancashire F.& L. 20 2) 7§ 73 6 %| Do Sterling Consol. Deben.|100 | all 1122 414 ; 
1 20000 8 % Cen. of L ondon,L... 10 5 72 8} 20,000 0 12 0 Legal and General. 50 8 | 114 12 7% Egyptian Viceroy Mort.Loan}|100 | all | 82 34 
| 40,0004 5 % Chartered of India, 7,4 0 16 » Lpool, Lon.,&Globe 20 2 15} 16 9 % oO guar. by Egyptian Gov.) 100 | all 86 88 
i ; Austra.,& China 20 20 21} 22} 49,626 1 00 Do (1l annuities), ... | 22 23 5 %|Foreign and ‘Col. Gov. Trust, | 
30.000 2 % Chartered Mercan- 35,862 3 00 London Assurance, 25 133, 63 65 Linited, Preferred ..... "}100 | all {105 108 
: tile of Ind.L.&C.| 25 | 25 | 204 213 40,000 0 50 Lon.&LancashireF 25 25) 6 6} | Do Def. receives no diva 
| 60,000:10 % [City ......sscsssseseeee. 40 10/17 18 10,000 0 14Lon.&LancashireL 10 27/ 1 1} | until 5 % is paid Pref..../100 | all |101 105 
| 2000012 % Colonial ............-+. 100 30 | 54 56 20,000 0 6 0Lon.&Prov.LawL 50) 63 5 6 4 % Leeds Corporation Consol... 100 all |101 103 
$0,000! 74 % Commercial Bank of 50,000 0 6 0Lon.&Proy.Marine 20) 2) 43 5 6 %|New York City ............0000 100 | all |124 i26 
: Alexandria, L 6 8. 22 2 10,000 6 00 Marine ........... .... 100 | 18 | 84 86 6 % Do Gold Coupon Bonds .../100 | all |119 i21 
200,00010 % Consolidated, Lim... 10 4 7 7} 50,000 .. Merchants’ Marine 10, 2 & 72 6 %|Otago Harbour Board......... 100 | all |105 107 
| 20,000 44 % Delhi & London, L. 25 25)... 40,000 2 5 ON. Brt.&Mercantile 50 8} 52 525 | 6 %| PO ERT IE 55 10 all 1105 107 
50,000 6 % | English Bank of Rio 30,000 2 0 0Northern F. & L...100; 5 | 44 46 6 %|St Louis City ..................... 100 fall j!11 113 
| . de Janerio, Lim; 20 ' 10 | 103 11 49,000 0 7 6 Ocean Marine ...... 25 5| 6} 73 | 6 %%/Share Investment Trust, Prf.|100 | all . 
| 30,000 8 % ‘Rngtish Scottish, & 159,125! *4 0 0 Pelican Life ......... . | 82) 50 61 ag PO TUMORI BON 6 oss oes concesconesé EO TMNT oar. oc 
eee ‘Australian Chr. 20 20! 23 24 6,722 18 0 0 Phenix Fire......... ws | ae 300 5 xd .. |Spanish Nat. Lands Mort. ...|100 ‘all | 9234 93} 
' 10,000 72 % ‘Mong Kozg & Shan. 28} 28} 36 37 2,500 *1 5 0 Provident Life...... 100 10) 36 38 6 %jSubmarine Cables’ Trust...... 1100 | 100 ; 93 98 
; | 45,000 6 % Imperial, Limited... 50. 15 16 17 200,000 0 3 0Queen Fire & Life. 10° 1) 3§ 3%} 6 %|Tobacco Loan.gua.by Ital.Gv.|100 | all {102 104 
| 500,00) nil. |Imperial Ottoman... 20. 10) 11} 113 200,000 0 7 6 Rock Life ............ 5} 10/' 8 3 6 %j|United States Mortgage ...... 100 | all |102 105 
atte 95! 95 21 23 689,2201 20 0 0 Royal Exchange ... Stk. 100 400 410 CoaL, CopPER, Iron, &e. | 
| 6000 7 % i Mee 95'10| 6 7 100,000 1 20 Royal Insurance... 20 3 | 25% 26 ... |Ebbw Vale Steel and Iron ...| 23 20! 8 9% 
95.624. 38 % Land Mortage of 10,000 *3 10 0 Standard Life ...... 50 12 714 7 723 .. |English & Austral. Copper,L| 3} 23) 18 1) 
| . India, Limited.. 173 23 13 13 4,800 710 0 O)Beam Pave sccisccscexcoes coe we (450 160° i |Nantyglo and Blaina Iron- | 
75,000 18 % London and County 50 20 614 624 | 4,800 *2 140 Do Life ............ 100 10; 82 87 works, Preferred, Limited.) 100 lal | 22 2 
| 40.000 7 Lon. & Hanseatic, L. 20 10.10 10 100,000 0 10 0 Thames&Mersey M 20) 2/| 9§ 9% | Rhymney Iron, — saekin | 50 |all | 20 22 
40,00) 124 % ‘Lon.&Provincial,L. 10 5 11 11} 1,500 20 0 0 Union Fire & Life.. 200 20 350 "360° | DS ON hice I iall{ 6 7 
| 60,000 8 % Lon. & R. Plate, L.. 25 10; 113 12 41,200 0 12 6 Union Marine, L... 50 5; 9 -9 COMMERCIAL, Financtat, 
| 50.000 6 % London & San Fran- 5,000 2 11 0 Universal Life...... 100 11) 38 40° AND JNDUSTRIAL. 
, cisco, Limited... 10 10' 8 8} 50,000 @ 15 0 Universal Marine 20 5 | 125 13 15 %j\Australian Mortgage, Land 
, » & 0. . ln _ 2 oy » Fey) se inane 1 ite 9 1 
aeele me — ire — ne os > = * Periodical cash bonus in addition. ii i aS preston oF a seal = ii 
50,000 5 % Lond. Bank of or » n “ 7 a PaaS a bag we uo get “0 dat = . . 
& S. America, L. are 3} ws Yolonial, Limited ............... 
| 50.000 73 % Lon.Char.ofAustral. 20 20 253 24i GAS. ... |Credit, Limited, A Shares ...| 14) all | . 7 
| 90,00015 % London Joint Stock 50 15 42 43 - a — 3 re 123 % | Credit Foncier of Mauritius,L| 50 | 10 12} 13} | ‘ 
| aa Meme lan] op | eae |e lg ctosing | a8, Sieoresteet warchonse bia] 18 | 38 | Fair | 
; } 15,00010 % Merchant, Limited../100 25 304 31} = | 5 ‘S Name. | Prices. | 4 %|Ge meral C1 redit & Discount, L} 10| 6} 33 3} 
S ee - % ee Limited . “fae = am 134 ssue. | m2 | A 10 "o)tudia Rubber, Gutta Percha, 10 |an | 148 a 
187,500 128 %, National of Austral. "5 “f 7 ‘8 5,000, 20 | 20 Bahia, Limited ............ 15 16 | 6 %|Internat tee. Society, L.| 83) 33) 34 3} | 
s1000 5 % NationalofL Timi... 40,000, 5 | 5 Bombay, Limited ......... 7 6} 0. Htchio’s ‘Botvant oe Tl 20°| all’| 34, 36 
30, 5 % NationalofLpeol,L.' 25 15)... ... 1 . £ {10 %\Liebig’s Extract of Meat, L.| 20 | all 
100,00, 6 % Nat.ofN.Zealand,L. 10 3) 3 3} enn bent ie < DN sia isninesinici 43 43 London Finan. Association,L| 50 | 373} 3 4 
; | 40,000.20 % \Nat-Prov.ofEngland, 25 | 10} 37. 38 29,7001 Stk. 100 | Brentford, Consolidated 150 54 | 173° o,| Mauritius Land, &., Limited| 10} 2| 32 4 
| 10562520 % Do ) 12) 44) 453 14,000 20 20) British... cseeeeeeeees 36 6} %|Milnex’s Safe, Limited........ 10 /all| 8 9 
oR125 _Do 187 ee 0 4, Oh 2p 550,0001, Stk.100 |Commercial .................5 187. 92 11. %|National Discount, Limited..| 25| 5/11 14 
| eee 6x ieee pees ec ag Sk) 20,000 20 , 20 ‘Continental Union, Lim. | 205 213 | 19 9% |National Mortgage & Agency| 
its ° zilian, Limited. 20 10! 93 103 20,000} 20} 14] Do New................000 | 135 S44 ; of New Zealand ............ 1!/1| hk im 
| $9,325 31 % «alan Li Lim! 90! 6) 3 4 10,000 20 20 | Do7 % Preference ...| 25 26 } 15 %|New Zealand Loan, &c., L....| 25 | 23] 44 43 
| 80.000! 6 % North-Western .... AG Begg 23,406 10 10 European, Limited ...... | 183 198 | 43 0 |New Zealand Trust & Loan,L| 25 | 5 | 104 10} 
| 60,000 2 9% Oriental Bnk. Corp.' 25 | 25 | 18} 194 12,000 10 a DO NOW... ..ssersceeseneeees | 135 4 5 %| Do Preference................. 25 | all {| 26 27 
20,0015 % Provincil.ofIreland 100 25 62. 64 ‘ 30,406 JO | 5 | D0 NOW... eeeereeeesvens: 10 20 %/|Telegraphic Construce.,, &c. L.| 12 | all | 334 34 
4,00015 © Do New 10 | 10 | 26 27 4,208,535! Stk. 100 Gas Light & Coke A, Ord. 190 84 20 %| Trust & Agency of Austral.L}| 10{ 1; 2% 2? 
250010 % Queensland Nat. L. 10. 5/| 7} 8 59,000, 10 10 | Do5 % Pref. A, 4thiss.| ... ... 8% % | Crust & Loan Co. of Canada,L| 20 | 5| 7% 7} 
$4.00014 % Standard of British o. 50,000 1010 | Do5 % Pref. A, 5thiss.) 17 18 5 %|United Discount Corp., Lim..| 15 | 6| 43 5} 
: * "South Africa, L.100 25 49 50 100,000/ Stk. 100 | Do B, 4% maximum...| 74 77 Lanp, &e. 
i 60,00016 % ‘Union of Australia,| 25 | 25 | 62 63 200,0001 Stk. 100 | Do C,10% Preferential |210 215 13§ %| Australian Agricultural ...... 25 | 213) 78 80 
90,000:125 % Union of London ... 50 15} 37} 38} | S00 oe atk. 100 Do D, 5% _ ae aS 1} p.s.| British American Land ...... 373| all | 31 8 
—— WOOL Stk. o E, - 2 ‘ Jang ’ 
Som Set) | DoS OG a | en's Bag ed | 173 17 
60,0001 Stk. 100 o G, 74 % - %1L Se ities, Limi 3 ; a 
_TELEGR APHS. 1,300,001 Stk. 100 | Do H, 7 S wantenee 2 132 36 : % — ee a = a 3 1 Re 
a ee satin ee 751,3101 Stk.'100 | Do 4 % Debenture Stk 101 103 Nth, British Australasian, L.|3tk.|100 | 40 50 . 
Autho. Closing 265,3501 Stk./100 | Do 44 % ae 107 ll ™ %|Otago & Southland Inyest.L.| 5| 1] 12 2 € 
rised Share Paid. Name. Prices 9,000; 10 | 10 |Hong Kong and China... " 15} * |Peel River Land & Min. Lim.|Stk.|100 | 84 86 : 
Issue. rices. 2,800,0001 Stk.'100 ‘Impe erial Continental . .. {179 82° om 9, |Seottish Austral, Invest. L...|Stk.|100 |185 195 
aad sin shinies aceite 386,500! Stk.'100 |Lomdom ...........sseesceseeses 1177 82 8. %, South Australian Land Po ted 25, all | 50 52 
2,669,3801 Stock, 100 Anglo-American, L.... 59} 603 | 150,000 Stk. 100 | Do 1st Preference ......|122 27 1 %/Van Dieman’s Land ............) 30 |all | 28 25 
2,185,310! Stock. 100 Do Preferred......... R94 90 12,000 5) 5 Malta & Mediterranean...) 2} 3 Amazon Steam Navigation,L| 20 | all | 12} 134 | 
2,165,310] Stock. 100 . Do Deferred 323 33} 160,000) ... Metropol. of Melbourne 10 %!General Steam Navigation...| 15 | all | 27 28 
130,000 10 10 Brazil. Submarine, L. 8} Se 6 % Debentures ..... 103 5 Merchant Shipping, Limited] 50 |all | 5 7 
16,000 10 10 Cuba, Limited =i 93 93 25,000) 20 | 20 |Monte Video ............... 244 154 43 °% |National Steam Ship Lim 10 |all | 9 10 
6,000 10 = =10 Do 10 % Preference 15} 16: 30,000, 5 5 Oriental, Limited ......... 6} 7 54 %|Peninsular& Oriental Steam| 50 | all | 51 53 
13,000 10 9 Direct Spanish, Lim..! 1} 2} 30,000 5 41 Do New. ........-ccccceeees 5; 53 5} %!| Do New,’1867 50 | 20 | 20 21 
6,000 10 10 Dol % Preference 107 1]} 15,000, 5 1] Do New, 1879 ............ 1t 13 74 % | Royal M: fi tteom _.. 100 | 60 | 64 67 i 
65,000 20 20 Direct U.S. Cable, L. 10) 11 87,500 20 20 Rio de Janeiro, Limited.| 26$ 274 | 10° o,!Union Steam Ship, Limited. 20 | all 254 26} 
369,700, 10 10 Eastern, Limited .. Si 92 7,000, 10 10 |San Paulo..............0.06-+. 12 13 Wy <)Acenen , : 20 | 47. 52 
70,00 10 | 10 | Do 6% Preference. 12} 12} 500,000 Stk, 100 South Metropolitan, A...|203 207 ’| British Indian, Limited ...... 20 all | 4% 5} 
232,000: 100 100) «=~—DosG * Debentures 101 104 20,0001) StK./100 | Do B ...cccsccsccseescesceess 182 186 9 %|Darieeling, Limited 20 | all | 214 224 
; 200,008: 100 «100 De 5 % — lol 203 1,055,001 Stk. 100 | Do B eevceeceeess|LGe 196 8 o cae , Limited oat eee 10 | all ll 12° 
190,750 10 10 Eastern Extension,L.) 9 94 36,0001 Stk. 90 | Do late Phoenix ......... 122 126 "lWeeer hem, thelial. 10 |all | 13 2% 
$20,000 100 100 Do6 % Debentures 107 110 15,000, 10 10 Surrey Consumers......... Ss Anwlo-Argentine, Limited | 5 lall| 82 4 
2050 10 10 German Union Tel...) 8} 9 10,000 10 10 Do Se en gat om ote lin The 71 oY, i 153 
155500 10 10 Glot 2 si a «» {Dublin Tramways ............... 10 | 10; 1 
55,! obe Tel. & Trust, L. 6 oe 8) % | Rdi . 
& § %|Edinburgh Street Tramways} 10 | all | 133 1 
155,500 10 10  Do6% Preference. 11) 12 London T L | 10 | all | 103 21 
125,000 10 10 Great Northern of a | INDIAN RAILWAY DEBENTURE + oc Loran Weteometnins Temes 16 
a! 17,000 25 25 Indo-European, Lim.. 22° 23° : 7 © % Reeth Retrepeeean Trmwys eo jal It 57 
, 1 10 10 Medite rranean Ex. L.| 2} 3} STOCKS. wes pee POMC: svoscaritesterss “4 = 9} 
» 0 10 08 % Pre feren | 10 , Atte enna nena eweeeeee faeeneenes « 
yo 5 accor tee 1 it Sr ai ed «| Do Preference........ sessseneee SEK.) L00 A. Bs 
280,000 Stock. 100 ‘Submarine ............ logs 045 ang | Closing 6 %} Do Debentures ........ seseeee | Stk. |100 07 
582251 1! Do Seri To Oe ure Name Pri 510/10 Italian Irrigation, guar. .... “poe 104 1 
: Bcc piacchex: t | Capital. ces. | 14 Brew Limited 17 | 374 384 | 
; 88,321 10 10 W. India & Panama,L.| i lk <i hte Brewery, TAMRON. cose 274 
$4563 10 10  Do6% First Pref.) 7 7; | ain 6 %| Do Perpetual Preference... 20 Loo one a0 
69.910 20 20 |West. & Brazilian, Le 6 > at EBENTURE STOCKS. 11} % London General Omnibus, L,'Stk./100 
200,000? 100 100 | Dos % Debe hen’ sos 1,308 Eastern Bengal, guaranteed ... 4 % 103 105 .» [National Safe Deposit, Lim..| 10 | all # 5} 
50,000 100 | 100! Dodo B n. “eo = 1,500,000 East Indian, eee. veces 44% i113 15 ... |Native Guano, Limited ......) 5 | all 43 
1,500 $1,000 $1000 West. to Be asl 123 2,701,450 Great Indian Peninsula ........ .4% 103 5 74 % Phospho-Guano, Limited ...| 7 |all| 4¢ 5t 
é 1,090,000 100 100 Do 6 % Stel. Bon. nds 08 105 cee oude and Rohilkund............... 4 % 102 4 6 % Riode Janeiro City Improv.L, 25 | all | 26 264 ; 
| 5 000 South Indian wees 44% 113 15 | 62 % Suez Canal Shares...,,j0rs00. 20 all | 38 40 
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7am SSGEESS OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


_ Ge SuaREs AND Srocks. 


Autho- | 
rised | 
Issue. 





Name. 


"| Highest 
Price 





200,0001, Stk 100 | Bedford & Northampton, Def.) = 


200,001 Stk 100 | Do Preferred 
10,257, 1061 Stk 100 |Caledonian, Consolidated 
2.508, 0261 Stk 100 | 
Stk 100 | 


276,6661 
459,1401, 
14,991 


Stk 100 
20 all 


3,750 100 | all 


7 47 77,2721 
1,159,275! 
1.159,27 51 
2,892,3591 
4,980,8401 
18,171,081! 
1,570,270! 
14,192,995! 
118,9001 
153,0201 

» 3,705,380! 
1,574,810? 
1/574,8101 
393,3951 
11,121,5511 
$2,724,3771 
9,515,6361 
662,0001 
2,848,215 
1,322 1701 
1,322,1701) 
4,279, 1301) 
77, 1201 
77, 1202| 


Stk 100 
Stk 100 
Stk 100 
Stk 100 | 
Stk 100 
Stk 100 
Stk 100 


Stk 100 | 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 | 


Stk, 100 
Stk 100 
Stk|190 
Crt... 
Stk 100 
Stk 100 | 
Stk'100 
Stk 100 
Stk '100 
Stk 100 
Stk 100 
Stk'100 
Stk 100 
Stk '100 


200, 0001100 100 


2,250,0001 
80,000 
20,858,3721 
830,0001 
4,244,1891 
2,422 4851 
21,453,038! 
1,975,0001 
3,230,1401 
276,0001 
583,3401 
553,6921 
8,264,2001 
2,366,600! 
2'366,6001 


Stk’ 100 
10 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk, 100 
Stk'100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


800,0001 100 80 


1,110,0001 
250,000% 


250,000" 


Stk 100 
Stk 109 
Stk 100 | 


.| Do Cert. of Contin. Rights 


“073 
Do New Ord. Def. No.1 . “+ 13 
ee es 
Cambrian (Inland) ............ 
a a a ~~ 
Cornwall Mineral . 10 


East London (Consolidated). 1 31 
Rast Norfolk ............cceccsee 
‘Furness, Con. Ord. Stock.... 139 
lasgow & S.-West. Ord. Con.| 103 
\Great Eastern, Ordinary...... 602 
Great North of Scotland......) 61 
Gt. Northern, Con. Original..|121 
Do A ¢ Arecivs.no no div. 2 (126 
Do B? until6 % is paid B § |146 
Great Northern (Ireland) ...) ... 
Gt.Sth. & West. (Ireland) Org.| 
Great Western, Con. Ord. . 118 
Highland, Ord. Con. Capital. 101 
Lancashire & Yorkshire, Con. [3 314 
Llynvi & Ogmore(Llynvi Ord) 136 








Do (Ogmore Ordinary)... 1136 
Lond. Bright. & S.Coast, Ord.|150 
Do Pf ¢ Df recivs. no div. ry 


Do Df ? until6 % is pd. Pf 





A 
Lond. Chat. & Dover, Arb.Stk. 32} 
‘London & N Western, Con...| 154 
Lendon & Sth.-Western. Con. 138% 
London Til. & Southend, Con.|110 
Man. Shef. &. Lincoln. Ord..} 913 
Do Pf ¢ Df recivs. no diy. } \128 
Do Df ¢ until 6 % is pd.Pf §) 574 
|\Metropolitan, Consolidated... 121} 
Do Pf ¢ Df recivs. no div. ) |141 
Do Df? until6 % is pa.Pf § |107 
' Do New, 1878(Interim Cts.)/118 
Metropolitan District, Ord...| 80} 
Metropolitan & St J ohn’sWd.) 5 
Midland, Consol. Ordinary .. {136} 
Monmouthshire .............0..- 170 
North British, Ordinary ......) 77} 
Do Edinburgh & Glas. Ord.) 29 
North-Eastern, “ Consols” ...'75S} 
North London, Consolidated 185 
Nth. Staffordshire, Con. Ord.) 8+ 





PINE cee sdccscncintaccescvecosds (17 
Shropshire Union ........ sae 
Somerset and Dorset 9 
South-Eastern, Ordinary "1138 


Do Pf ¢ Df recivs. no div, » 1423 

Do Df ? until 6 % is pd. pfs 1: “y 

Do 1876 Issue 109 
Taff Vale, “Stock” 
Waterford & Central Ireland! 
Ww hitby, Red. & Middlesbro.( U. 31 








PREFERENCE STOCKS AND SHARES. 


8,667,164) 


200,0001 
250,0001 
250,000? 
400,000! 
242,910? 
200,0007 
40,0007 
156,2501 
478,0311 
650, 000! 


13,311,555¢ 
1,404,9291 
794,0401 
288,375! 
1,955,860! 


155,5561 
15,100, 4061 


1'761,9911 
"450; 000! 
1,050,001 
3,152°7471 
58,500 
40,000 
984,300! 
165,004 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk. 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 | 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 | 


Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
20 all 
20 ‘all 
Stk 100 
Stk 100 


Caledonian, 4% Consol. Guar. 104 
Do ¢ Hs) : Guaranteed... 125 


Do | P Lh do 125 
Do} #5 " é do 125 
Do} f= /D do 126 
Do | B/E do 125 
Do (Bt) G do 125 
Cormwall 44 % _— ...-...-0000020... 113 


Glas. & S..Western, Guar. 5%: ... 
Gt. Eastern 4 % Rt. Charge 104 
Do 5 % Metropolitan Stck 126 
Do Consolidated 4% ...... 105 
Great Northern, 5 % ......... 130 
Do 44 % Con. Non.-Con. Pf. 118 
Great Western, Rent-Charge 151 
Do Consolidated Guar. 54 % 130 
Lancashire & Yorkshire, 4 % 107 
I cach a dicen dais dakiek: 153 
Do 6 % (East Lancashire).. 153 
Lon. B. & 8. 0. Con. Guar. 5 % 130 
Lond.C.&D.Sheerness Rt.-Ch. 113 
Lond. & N. W., 4 % guaranteed 109 
Lond. &8.W.7 7% late 3rd Shrs. 178 
Do (Por tsmth. Perpet. Ans) 107 
Manchester, Sheff. & Lin. 6 % 154 


Do Ist Preference ............ ll4 
Do 43 % Preference ......... 115 
MND is cori nesndctiinndinns 79 
Do6 %. seceeiteliie Wiles tariaiiict ean 7 


Do Irredeem. 5 % do 
Do Irredeem. 4} % do 
Metropolitan District,Ealing 
Exten. Rent Charge 44% 116 
Midland, 4 % Con. Per. Rt. Ch..109 
Do 4 % Guaranteed Pref...108 
North British, Con. 4%, No. 1102 
North- Eastern, Censol. 4 %../107 
Do Hull and Selby Purch. 108 
DOO OS . oiccsinecccz 
Do Stock. and Darl. A, 5 % 127 
Do do B and C, 6 % 
Do West Hartlepool 
North Staffordshire ............ 26 
South-Eastern (Read. Anns.) 27 
Do Consolidated Guar. 44% 117 
Taft v ale, No.1 230 





PREFERENCE SHares AND Srocxs, WITH 'DrvipEnpes 
CONTINGENT ON THE PROFITS or Escu 
SEPARATE YEAR. 


3,799,935!' Stk'100 |\Caledonian, 4 % Pref. No. 1...:163 
2,946,3421 Stk100 Do4% do No.2............... 102 
400,0001' Stk 100 East London, 5 % Ist Pref... 
298,0001; Stk/100 | Furness, 6 % ise... meinen 


| 


5,655,0001, Stk 100 
2497,6801, Stk 100 
1,000,0001 Stk 100 
1,400,000) ... 
2/0501) Stk 100 


325,276!) Stk 100 | 


11,386,728) Stk 100 
8,390,187!) Stk 100 
6,190, B15 Stk 100 


¢| Sep 60 
14450001 > | Stk 100 


5,596,539! Stk 100 


21,328,1201; Stk 100 
1,000,0001, Stk 100 
1,500,0001) Stk 100 
1,278,2061) Stk 100 

65,0001, 100 all 


1,000,000!) Stk 100 


} 
1,000,0001 Stk 100 
1,080,000! Stk 100 
1,500,0001) Stk 100 
1,000,0001, Stk 100 

100,0001) Stk 100 
600,0001 Stk 100 
1,100,0001, Stk 100 
260,0001; Stk 100 
1,500,0001 Stk 100 
25,000 10 10 


10,545,565, Stk 100 
189,062, 16 all 
1,950,000! Stk 100 
191,176 17 | 17 
205,000 10 7 
3,850,1981 Stk 160 
2,422,4851, Stk 100 
418,8901 Stk 100 
3,000,0001, Stk 100 
610,000? 
535,0001 
2,000,0001 
1,181,2501 
8,692,000! 


700,0001 
971,0001 
360,0001 
150,0001 Stk 100 
213,0001, Stk 100 
100,0001 Stk 100 
2,146,5001 Stk 100 + 
2 ,640,8201 Stk 100 


Stk:100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


100 | 


Stk 100 | 








RAILWAYS. 

PREFERENCE SHares, &c.—Continued. 
Autho- | 3 es 
rised. | &§ 3 henes ae 
Issue, 4 é ey 
227,500 Stk 100 'Furness 8 %.............cecceceeees 193 
227,0001, Stk 100 | Do 44 % Perpetual ......... (io 2 

40,000; 10 |all | Do New5 % Pee 103 
$5,000} 10 [all | Do 4) %  ....c0......ccee00-s 13 
5,041,708! Stk 100 Great Eastern, Con. 4 %, Prf. 102 
826,4302, Stk 100 | Do 5 % 1876................000+ 109 


Great Northern, 44 % Pref... 117 


eS ER er es 117 
Dodo DIT hak tin nickinceiatl 117 
Do 4 % Convertible ......... 117 


Great N. of oe 44% A.) as 
Do do 44 % B 
Great Western, Consolidated) 
Preference 5 % 
Lancashire and Yorkshire! 
Con. 4 % Pref ...............} \106 
London, Brighton, & South-, 
Coast, Con. Pref. 5 % . (127 
Do 2nd Con. Pref. 5 % Sep.) 73 
Do do Stock {126 
London, Chatham, & Dover! 
Arbitration 43 % 
London & N.-Western, 4 % .. 
London & 8.-Western, 45 %.. iy 
Do do 5 % 1228 
Do do 4 %, a 1106 
London, Tilbury, & Southend| 
44 % Preference 1879 . 117 








Manchester, Shefileld, and) 
Lineoln.,, 5 %, Red. 1865\111 
Do do 5 % convertible ...... /126 
Do do 5 % do 1874............ 126 
Do do 5 % do 1876.. i 
Metropolitan, 5 %...........0-+ 4 
SE NT saciinceacianiens 
Bi 0 is, BI ksceteinpnenatass 
Do Irredeemable 5 %, 1872 127 
Do Perpetual 5 %, 1874 ...|127 
Metropolitan District, 5 %... 135 
Metropolitan and St John’s 





Wood 5 % Preference ...| ... 
Midland, 5 %, Con. Per. Pref. {129 
Do5% Pref ,1873d031Ag., 30 Bt 
Do 44, 1876 
Do4%'76opt.tocon.3lAg., 83; a 
Do do "83 
North British, Con. 4% No.2 
Do E. & G. Preference ...... }103 
Do Con. 5 % Pref., 1874 . 
oe ees | 96 
Do 5 % Convt. Pf. Stk. 1879/106 
N.-Eastern, Stock.&Drl.,CL.D./137 
Do 5% Redeem., lJan. 1834) 107 
Do Blyth & Tyne, 4% 
Do New Pref. ’76, 44 % till| 
31 Dec., 82, 4 % in per...|106 
North London, 44% (Max5 %) 124 
North Staffordshire, 5 % ...\124 
DO GD %, MOIS ce cesddsecsviccans i112 
Do 45 %, 1876 
Rhymney, 6 %, 1864 ............ 1145 
Somerset & Dorset, Bath Ext.) 85 
$.-Eastern, Con. 44 % Pref.../116 
NS a en att /128 








Failure of full dividends in any given half-year not 


to be 
half-year. 


made good out of the profits of any subsequent 


LINES _LEasEp AT FIXED Resrais. 








oo2 
g P * Leasing 3 s 
ais Name, : oe 
a ¢£ Companies. a 
Stk 100 Birkenhead .................. L. - .W.&G.W 4 
Stki100 | Do 4) % Pref.......cccsess] DOO: cecosieocse 116 
Stk 100 Clydesdale, guaranteed... Caleanian SSR 
Stk 100 Colchester, Stour Valley. Great Eastern, 85 
Stk 100 Dundee, Perth, & Aber- 

deen Junction.. ~papennian 

Stk100 | Dodo Pref ...... IE ametbinasas 
Stk 100} Dodo lst Class Pref... Do ............ 

Stk 100 |East Lincolnshire, guar. 

! Oo Tee cxctecteecmen Gt. Northern... 151 
Stk 100 Gt. Eas tern, Newmarkt. 
| Extension,5 % ...... Great Zastern! 

Stk 100 ‘Gt. West.,Brist].& Exeter, 

& St. Devon Co.'s 44 % AssociatedCos..114 
Stk 100 Hammersmith &City5}% G. West.& Met ... 

Stk 100 |London and Blackwall... Great Eastern 117 
Stk!100 | Do 4} %  ...--c..csenseeees SD adgimdieaity 117 
Stk 100 [London and Greenwich.. Sth.-Eastern... 7: 
Stk 100! Do do Preference ...... siete 127 
Stk 100 Lowestoft, gua. 4% ...... areat Eastern ... 
Stk 100 ED OE, nncintnasbatumaiiones cence 
Stk 100 Mid Kent (Cray Line) ... Lon. Chat.&D. ... 
50 all Northern and East. 5 %. Great Eastern 64 
5O all IGS etitecbacicants WR seats ce 73 
Stk 100 |N.-Eastern—Hartlepool. Nth-Eastern . .., 


Stk 100 |North and South-West. 


Junction 
North British Con. Lien. 
Nottingham & Grantham 

Railway and Canal... Gt. Northern.. ‘07 
Preston and Wyre......... LAN. WALY. 56 
Royston, Hitch. & Shep... Gt. Northern.. ‘152 
Shrewsbury & Hereford 

6 % Rent Chrg. Stk. L.&N. WAG.W . 
Victoria Statn. & Pimlico 


Stk 100 
Stk 100 


25 all 
Stk 100 
Stk 100 


Stk:100 
Stk 100 | 
10 jal 


| Bo 
‘Wate 


| and Lismore f 


cishathliatiatamaae’ L&NWMANL. 170 
resecenegenb@iieceste 102 


Gt. Westn. ke. 225 
Do sseereneee- LB 





RAILWAYS. 





88, 4100 Stk 100 
400,0001, Stk. 100 
400,0001 : 
1,061,1311 
3,579,189! 
1,510,001 
2,877,8451 

488,216! 

687,714 
1,516, 44 7751, 

591,5290' 

7,257,595) 

8,379,470 
918, 9661 
3,804,313; Stk 100 
2,753,3021; Stk 100 
390,0830) Stk 100 
5,957,2081; Stk 100 

121,8781; Stk 100 

554,6001' Stk 100 

1,306,2391' Stk 100 
873,0032, Stk 100 
5,486,5531 Stk 100 
969,6741, Stk 100 
20,686,7961 Stk 100 
1,006,0001 Stk: 100 
4,942,9071 Stk 100 | 

215,9601 Stk 100 

300,0001, Stk 100 
5,835,840" Stk 100 
1,752,995 Stk 100 

358,2631; Stk’ 100 
1,211,625: Stk 100 

15,289,925! Stk 100 
2,404,1751 

400,6791, Stk. 100 

782,955L Stk 100 

508,5201 Stk 100 

11,492,9161 Stk 100 
1,138,1191 8tk 100 

964,3661 Stk 100 
1,821,7311 Stk 100 

227,3301 Stk 100 
4,3 12,4401 Stkl 100 


Stk 100 
Stk 100 


Stk 100 
Stk,100 
Stk) 100 
Stk 100 
Stk. 100 
Stk! 100 
Stk 100 





Stk 100 | 


Stk 100 | 


EEEGS 
~ apap | 
rr Or Pr pe 
= e535 | 
a 
e ¥ 
as 
> 
Men oouange | © 
R yP ZF a? 4® 2h 2? 2 ' “y 
~ =... bk. 6] Highes 
:% ai: Be: SR) eet | 
ser! tuthchd ade  ' hetabederetetnd Recinde!. einethnk edi tsi |e ee 


Stk 100 } 


Desenture Srocxs. 








Name. 


Caledonian .. : 
Cornwall, guaranteed. ‘ 
‘Cornwall Minerals 
a London ...... 


5% _ 
~ B 1867 redeemable 5 % 125 
. 4% 117 
De East Anglian ei % 104 
Glasgow & St..Western 4 % 106 
Great Northof Scotland 4}, 107 
(Great Northern ........, 4% 112 
Great Western .. -- 4% iat 


OOOs Carer eeeredeseracaseess 


Highland ....... -# }. 
Lancashire and York.. 4% 108 
Liynvi and Ogmore... .. 4 % 4% 
London and Blackw all. 44% 111 
London, Brighton, &... 4 % 111 
Do. Perpetual... 44% \12¢ 
London, Chat., &e. Arb. 45% 117 
Do B.. 44% N16 
London and N |. Western 4% 112 
‘London and 8. West. A. 4 Shiat 
Do do B ....... lea tate 4 % 1194 
London, Tilbury, &c. ... 43%, 168 
Manch., Sheffield, &c. ... a % 1122 
Do do 44% 119 


OOF eee ete eeerteeenerene 


North London . cece 44% J20 

North Staffordshire .. - 43% 

S. Eastern Pe pnee - 4 % ill 
00 ~=Do do 1867-8" . 5 % 1h 


BritisH PossEssions. 


~ . (O0;abh . 
309,900 100 100 
147,300 100 100 

7,550,3008 Stk 100 


52,513 10 | all 


100 100 | 
100 100 | 


160,0001. Stk 100 


115,0001 100 | all | 


2,255,5201 Stk 100 
ais Stk 100 
416,0001 100 all 


10,986,7861 Stk 100 


423,3001 100 | all | 


500,0001 100 all 


3,218,149. 100 | all | 


2,327,808 100 | all 
7,166,9111 300 all 
2,686,246! Stk 100 
20,000 0001, Stk 100 
a | 20 'all 


20 18 | 


, 20 | 12 
299,159 204 all 
505, 7581 160 | all 

2,425,4201100 all 
1,000,000 100 all 
450,000) 100 


134,700 100 
66,7001 100 
90,0001, Stk 100 


100,000# 100 all 
8,766,3301 Stk 100 
751, 20 | 15 


all 


1,000,0002, Stk 100 | 


500,001 Stk 100 
1,000,000 Stk 100 
50 | all 


1100 all | 
100 all | 


525,000 100 all 
102,300. Stk 100 


650,0001 100 | all 
entitle 
265,000 ... 
133,200) 100 


4,000,0008 Stk 160 
11,075,3410 Stk 100 
22,110 20; 5 
2,941,260 Stk 100 
273,3821 Stk 100 
150,000/ 100 | all 
eneee 100 all 


310,900! 100 | all 
532,000 100 all 
! i 


all | 


100 | 
44,440 100 ar 


Atlantic & St Lawrnc. Sh. 6% 121 
Do 6 % Ster. Mort. Bds,’84, .. 
Do do 3rd Mort. Deben. '91 

ne, Baroda, & Central 


India, » guaranteed 5 %...{1268 
Buffalo and Lake Huron....../ 103 
Do Ist Mt.5}% Prptl. Bs. 71114 
Do do 54 % do 2nd Mort... 114 
Po TAD wee eee ee eeeeees | 98 

7% ee stual pref... “ys 
res Bengal, gua.5% .. 142 


Europ. & Nor. Amer., 6 % lst 
Mort. Bonds, 1890 _.... 

.G. Trunk of Canada Con. Stk. 20% 
Deo Equ. Mort. Bds,lsteh.6% 104 
Do 2nd do ........ -. Lo 
Do lst Preference Stock | 87 
OO EE icc cdpcnapscncgneined Om 
Do 3rd do.......... 38 
Do 5 % Per. Deben. Stock. 11084 

G. Indian Pe een % » 1a 
Do New do 5 % ........ 

Do New do 5 % 
Do New do 5 % ..... 

G. Western of Canada Siaresl 123 
Do5% Pref.con.tilllstJ2.,0 92 
et Per. 5 % Debent. Stoc k 104 

6 % 


% Bonds, payable ‘90. 1064 


. ELAN. Wet. lst Mt.6% Ser. (isa.) 


at 90)}40lp. pr.am.iss.336,400) 97 
Inter. Brdg.,6% Mt. Bd_lstSer. ae 
| Do6 % do 2nd do ............ 106 
IsiandPondSter.Mort.Deben.! 
| Serip lea. to G. Trk of Can. 108 
Levis(Quebec)& KenebecSerp. ... 
Madras, guaranteed 5 %...... 124 

Do do 5 % 

Do do * saaneesinigesddenlinn 

Do do 
IMadrasirrig-&Ga.g 5%byl. G05 
Melbourn. & Hob. Bay United ... 

Do 6 % Bonds, payable ‘80. 

Do 5 % do 18% . a 
Mid. of Can., 6 %Ster. lstMort. 3 | 

; 
} 
' 
} 
i 


Peete eee e weet eeeeeee 


East Indian, guaranteed 5 % 


Mont. &Chmp, 7% 3rd Mt. Bd., 

| leased to Gr. Trnk. of Can. ... 

North. of Canada,5%, lst Mort. 93 
Do 6 % ist Prefer. Bonds. ... 
_Do6é % 2nd de ...... ' 97 
Yort. Ext.6% by Nor ofCan. 168 
Do 6% Improvemnt. Mort. 10s 

Oude & Robi und, Lim. g 5% 135 } 

Scinde, Punjaub,4 Delhig 5%, 3 . | 





Do do 5 % shares ... : 
South Indian, guaranteed 5 % . 135 


Do do 
st Law. eoe8 6% Strlat Mt. ‘Bal 85 } 


T MainLineL. Debent.g5%/ 71 
‘DoFun. Int.Cer.of5 SPLDbs 4 


Grr i 
TorCan 6% Ser Ba ltMort, 37 | 


Mea eg oe 
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LT. 
— RAILWAYS. BRITISH MINES. 
RAILWAYS. Foreign Rartway OBLIGATIONS. 
Foreien RatLwars. ' Autho- é Cl : 
—— | | eos rised | § | Paid. Name, Prices 
i | 142 | Redeem. . ie 6 Issue, | 4 
| it 8 : Name, "te n | 
Auth | ss | x ra = | | 
ried | £ Name. bee & lyre, At | = 12,000, 5 | all |Assheton, Limited ...... 3 
Inve. | & mtn 10,240 5 1 |DevonGreat Consols,L| 8 9p 
or 20 | 83 par Antwerp and Rotterdam ...... 3% | ass 512; ... | 73 ‘Fast Basset ..........0.01 .. 
50.148 10 all Antwerp and anno ka? - | 87 | (Par Bergs <4 oe pnvecsncccecncheosess ; 0% oF 6,144 ... eal _— wean pager 1} ii 
, 4 F BUTS. cccdescasecessd 1 ren e@... 
90,000 20 all Bahias San Francsco ... |Bolivat Debentures . zi l00 6,000 ... 16/4 as en os 
Be tel | Z| 100 | 8 iar Branian Toph Cen aii E.8 % 0 15000 | “GW ‘rent Lacey, Gimaived| i 154 
) 0 SOlivar, LIME _ ...:.-----+0, 4 S00)... 
L610 te atk 100 Buenor Apres. Suthers 136 all ee ~- [naan Rotana Fe 8 ae % i> 18, 900: 1| 9 ‘Marke Vallone .Con, L, it of 
767,2670 Stk 100 a cho Extension ...| 13 | — aad ranteed ...... 4% ws 40,600 ‘4| 33 (Mwyndy Tron Ore. Lim. - lid 
340% 19 7 Do Ayacu s&Ensenda Port, Bit 38 | | par | Dute — gua merited 60 ) ee eae 
0) 10 at DST. 7 % Bret. Shares) 64 | 84) 38 | als 408) obia| [ty oath Gnrndon "| 3 a0 
65.007 20 all Central A Argentine, L., g.7 %, _ = a ) Oe Eastern of France.................. 3 %| 153 6,123) - 6/56 \South Condurrow ...... 9 10 
RT Ky 10 all Gen. Uruguay of Montevid, L.| 62 4 | 75 | 5 |Great Luxembourg ............... 5 Ye b 4,500) oa South Wheal Franoss... 14 {6 
356.3571, Stk 100 Do Permnt. 6% Deb. § ee 8 20 | 75 3 BB | DO .arcdararsasecersencsve eusssarerces ; by . 12,000} 6] all vi Limited ...|} 3 4 
3400100 all Copiapo voi cccreer server sense |... [Havana and Matanzas... % 6,000)... | 10$ (Tin Croft.............000.0. 
aol "8 all Se Witepsk,L.,Scrip; A oi” Das ao © EPA Get tiihiasdutdtincsasaiicl 7 %| 40 15,000 4 all \Van, Limited:.........:.... 
123,799) 16 all | Do Registered............-0-+: ie | 100 | 10 | par Iquique and La Noria Railway ® 6,06 6/10) |West Bassett..... 
22,000 20 all Dutch Rhenish Sinacaes terest 12° | | Peru, Mort. Deb. Scrip...... 7 a 74 3,000) ... 18} iWest Chiverton 
3.000 20 8 OE SHOE, eis wien seinwnonnenenes a i 100 , _| |\Kuarsk Charkow Azow ............ 5 | - 600} ... 55/150 West MND. cas ccvusanciccce 
25,000, 20 | 3 | Do GO...........2.00-sereceeerees - 2 3 | 100 | 100 | Matanzas and Sabanilla ......... 7 ei 512) ... | 64 |Wheal Bassett $3 4 
32.000, 20 all East prgetine. tin ose) 92° | 100 | 30 1100 ) Mexican, mo meee — %| 5,179| ... |15/7|Wheal Grenville 7h 8h 
5A » 20 20 Gt. West. o razi | | Moscow-Jaroslaw guarantee — eee 
11,98) 3) all Lembong-Caor. Se dud Teens ut ie | Boy RUSsiR .eseessersseesne 5 m | COLONIAL AND FOREIGN MINES, 
Guar.7 % 1st & 2nd Iss | 100 | E a eneals MINI waiscsncnsncuacescsced 6 % {LO 35,000 all (Alamilios, Luited..... ? hi 
40,000 20 |all Lima, Limited eee Ts on st ; 100 |... | ... |National Pisco to Yea ............ D Yo}. 60,000) 'Almada & Tirito Consol. 
76,405, 20 all | Mexican, Limited eae 194 } 100 | 29 |100 |Nasjo Oscarshama, Ist Mort- | 70K 1 all § Silver Mining, Lim. $ 
o7 TUR 2) » | De lst Preference 8 %...... 12 | | NG TI A nexssccnocctsecssen : + 158 20.000) 20 7 |Australian. oe steeeees if 1} 
51,593 20 20! Do 2nd 6 % =\ By the C 20 | 75 | 20 Northern of France ............... 34, 17 10,000! 50 | 50 [Bilbao Iron Ore, Lim..| 15° 20 
26,595; 20 | all — titpan. | Belgian 123 20 | 88 | 223' Do (late epee see Ore -e 138 20,000) 10 7 |Cape Copper, Limited...| 38 40 
' uA p.an ‘ = Northern o pain al,’ , 
nel 27 20 | 81 oY /. 61 5 | all Colorado Un.ted, Lim...) 1} 2 
10,0%% 20 all Dog.6% pref.) Govermt. oe perth. Western of M. Video, ‘| 
50,0001 Stk 100 Nizam’s State Rail. nee. ae WO) | by Denguay Govern.7 %| 24 pepo 7 7 (Copiapo, Lined =. * 3 
| ness the) 6 % ¢ a ora} 3 100 | 99 par Loeanaas’ and Rouen ............... 3 3% me 97, "528| 10! all Eberhardt & Aurora,L.| 3° 3} 
4,500 10 | all "Northern of oe "eet 5 | 100 | ... 100 Ottoman (Smyrna to Aidin) ...6 %| F 30/000) 10 | all Flagstaff, Limited ...... 1 lk 
13,617, 10 all | Do Guaranteed 7 % ......... 44 20 | 99 | 20 Parie-Lo& M. (Fusion Aneienne)S “6 | ae 95°00! $1 all ectune iintel.. 45 
5.383: 10 all | Do Deferred.......... gecoccerl a 20 | 85 |par| Do (Fusion Nouvelle) ......... 3 % - bo "000) 2| all fae. & Bolivia Gold, L| 3 3} 
179,665) Stk = iz Do 6 % cena “Aidin). . 32 | 100 | & {100 Prov. pep omy cee Perna - = eal 31 all General Min. Assoc, L.| 3) 4 
47.5%) 20 all Ottoman (Smy p | 5 |100 Recife & San Francisco (Pe , ’ 5 6 
7 7%| 28° | 100 3%! 10k 15,000, 3| all |Linares, Limited ......... 
§ 75,0 20 | all Provl. Orel-Vitepsk, guar. 20 } 90 par Royal Sardinian, A ............... , 
*} 1,200,000) Stk 100 ‘Recife & San Fran. Lim.g. rae = | 90 howd WOON icsoratianmmansbes a 3 % | 1st —— : = Hoadon % California, a 3 
st, 60 = 7 os ° ee Curers 44 | 55 |... | par Royal pe ee - a 50/000 4| all Panule Ste Csmper, Laon st at 
g 00) a PVALL PAPTCOLTUAD .,. cence ececeenee _ . ; 4 \Sagua 1a tran ee eeseeseaces UV, 
49,00) 10 all Do Preference  ........+.0++. ' ved | 30 par San Paulo& Rio de Janeiro, gua.6 o 102 10,000) 20 | all omit & Sinclting. 18 20 
G20 5 all gg! i Fae semen | 23 100 | 5 | par Smyrna and Cassaba, ne te 105 100 000 2 1 ‘Port Phillip, Limited... % 4 
33,000 { atl o 7 2 POTOTOTIOS. vcccocceses { 5 2” | 90 ‘par South Arstrian sessseceereeeeeceeers | m4 o} d. Con. Mi HN 144 15 
31, mes 20 all = a aE BEY oy 20 | 98 | par 3 ~ 1871 fier apiiesceinte : % a we -. = peices. © 5% Mt Deb. o4 a6 
OK ( aR « eS 5 Peewee = eeereeres 2@ ‘Southern of France ...............é 0 2 
a 344 | 20 | 99 | 2@ \Southern of Fr, * |) 108 120,009; 1 | all (Scottish, Limited......... 
100,000 20 all ‘San Paulo (Braz.) Lim. g.7%) 34} 99 | 20 South italien ........................ 3%, 10§ | Pe ee 
ny fe BS pe eee PE re ee ie” Mori. %| 65 | S000) Es ema aicaa ie fi 
3,708 20 all Smyrna and Cassab “sch MR. OD | ve | sca: |r tatcecbaadeeaneceed ne ee ae $% 21 jet é Rey, Lim...|210 220 
7,5) 20 ‘all Dodo 7 % Preference ...... “78 109 .. |... /Tamboff-Kosloff, guaranteed...5 an —_ 10 - Whocsie Selphar? &e., L| 29} 303 
750,000 20 | ail South Austrian ...... ied ..| DO 70S PAE (WORNS: cis csdteiicscacusesicodemreoe 3 % 5§ wi 3) 2912/8} United Mexican, Lim... 2 2h 
16,480 10 | all Swedish Central, Limite “le 13 1} ST iparl De ois. <Sebaisuanaapanicck caked 6 %) = te000 10 "6 (Vancouver Coal, Limtd. 3 2d 
2 7 = eg ceacaaenonrermerenetrer ee 20 4 | 20 ‘Western & & her - a %o 108 75 000 1 | all lYorke Peninsula ......... = 
9757! $ es a B.eres ceeeee steseenes - : ; ot 4 onds Se f 
__Heom 10 all, Do 5} % Preference ......... f 13 160 20 |... West.of S.PauloDe P eae: | | am 
Se See eee —— - rE DATO 
TAY T RETURNS 
“OFFICIAL RAILWAY TRAFFIC. | | 
$$$ $ iio | | 
| 2 | ; it | 
| Revenue past Half. | Dividend per Receipts. i m3 ] Aggregate . ; Miles Open 
Capital | Year. | Cent. me, oF BS , Receipts of Half. | Pt 
: ok | er- " iv i{ 
| Exp’nded G W "oa ., | Werks (utevest Interest - Ond | Ist [2nd Name of Railway. Wee Passen-| i nGice, Total | Same “= iI Year, 
r Sat nant) 7ross ing Ex. Rents, Hif. ‘Hif. \Hif. | | Ending — a \Minerls, t W eek, SG bs ij a aa 
Li | Re- | penses,| and of | of | of | | — *) Cattle, | Recpts.| isz9. | © A! _—_ 1879. || 1880. | 1879. 
ines, | Taxes, | Prefer-| jong 9.1879 c. ke. ie |i 0 | 4 rae 
| ceipts 1878 187 io | } —— 
| a pe ie Duty. ences. | | — |[ | ae £ ene £ gz 
ete | om | om | m | | 3890 | £ €. s 1 || 19,980 | 20,702 st 
| £ £ sal Cae i | 14 18 || Belfast and County Down ... June 4, 594 335 929 hy = ij hs || 1365 1364 
75.508 26,733 13,205, 9! of | 24 | Belfast & Northern Counties 4) 1,673 1,836 | 3,509 403 | 67 932,934 | 883,785 | 750 742 
1,791,696) $3,882 son 683, anne st | if | Li [Belfas oad Seas ee 6: 16,638 | 35,676 50,314 48,40: I; ay y | 136 138 
| $5,535,971 1,295,250 647,079, 500,541), 28 | , ~ w, & Wexford gel -nomee ab os eons | 993's 174,394 || 127 | 1 
| 2213519) 12 20,0 ‘9 5h, 351) 54,811) lt | i 1 oe a v, & Wex vt 6) 1.653 16,591 12,244 Ra 08 \ 232,908 316576 i $23} 323) 
1 ae Hw) QH199| 151223 1b | I | 2. | *Glacwow and South-Westeru| 5 98168 | Bree | aeysi | 56206 | $8 || 1.18271 11z7570 || S54 | eet 
Be 0-1) Q12a 904) a 3 BL 3 | | Peat HAster.....0.ssccescseesses 6, 25,805 — oy F 847 92 i 1,329,397 | 1,330, 
$4,222,239 1,553,271, 813,204 606,644 15 | .. | 1f | Great North 6 23202 | 32,218 | 55,420 | 5084 oa || 258408 067 || 453 | 444 
| 99,934,896 1,642.317, 850,848 525,694 3b) 2 | 3h Great No aoa 4, 6,119 | 5,097 | 11,216 | 11,996 | 24 || OL er 91,975 | 2703 | 2708 
581,792 316,553, 161,509, 77,996 23 | 23 | ot | Great Nort ch fs ao 2 —s 5. 2/292 2,940 5,232 5,786 19 H 793 || 474 470 
o 22 r< ‘ - | rreat Nos ) ) me #( —_ x 3,602 < 293,657 285,793 | 
| 3,62 Wit 138,146 —— aa ues 23 | 3 : | Gt South n. & Wes strn.(Irish) 4)| 8,544 6.837 ae vest | weasle = 2,409,166 2,293,649 145 | 2,139 
PA merrerk nents ria’ | ial oes at Western oo... csseses 6) 61,779 | 76,595 ass | 84470 | 124! 1,515,442 | 1.429.576 |) ‘4793 | ‘4574 
| S204 1740 GS, “OBETON athe S| Bt | OF Tencuhine wad Yorkshire .. Ol ea eee | soco7o | 174304 |173,573 104 | 4,075,760 s7eaees ae | a 
venente aay ‘ 23 | 33 | Lone nd North-Weste , 44,25 | en zee 9 | 976,689 2 3893 
| RBT52 "394 4,917,927 2,495,032 1, 323,802 3} | 22 | 32 Lc ucon and Nortl Vestern | 95'383 16,076 | 35,459 | 39,340 a | 440, \j 794 
| SSe0 3 ve 7 9 ¢ | | yond rightn., & S. Coast 5) sor 4799 | 52.183 | 1,070 951,487 794 ‘ 
| 20.92.481 1,078,708, 442.677) 335.927) 44 | 13 | 4h London aust bode pmmael j) BAESL | 15,148 | 49.799 | 52183 8 143 || 433097 | 417,608 || 158% | 1588 
| =2.935,2 09.13 pa 5,632 — = rte ee : Lowsdon Chatham and Dover 6), 17,455 | 2/797 “44 | ; ‘ 45 45 
B375ko9 at 75 a SSo0l “10.198 3 | 3/3 London, Ti thury, & —— 6) — 95,765 S198 32'471 | 124 i 715,056 002,725 ant “ 
24,053,456, 890,962) 427,548! 438,417. 23) £113 | Manch.’Shentild, & Lincolns (7,42 i 2623} 2196 | 641i Sk7Ol "3 
“te iss ere. 247| 24,262 F 1,638 3 4 | 4 | Mar yport an id Cariisle......... ey, —! 493 | 2,130 Wore7s | 11114 {1256 | gttest | 233831 | 8 
2.85) B7G 5, 1$ 7 62 2 23 | 24 etrc ATR, a ccnncccvscsvonsedins oe ae c eee 
eGorned| 1Lizd| 6337) ease) ot | ot | Oe | Mote nae 7.155 | 6508 | 550 || 159,640 | 244,693 || 12 F 
55227 739 163,925 71,149] 91767. |. | 8! % | Metropolitan District ......... 6}| ae "6 618 | 117,899 | 131.224 96 |; 2,873,338 2,746,312 1,225% Ww 
65,2 HON 370,320 1,688,556 1,033,002 | 23 | 24 | Sf Midiand dois catesiabtid si 6 ee | 9529 | 8304 | 25 | 195,347 176,307 ee oo5e 
MSSM LATA SRR, sazor ip. | © SNorth pean seen] agony | aren | dhtme | ork | | sor | res | Sas | 
| Be.st.047 1 1 ee AB1'5S6, 757/555. 3b | aj | Sf [NorthEasters | ae | 268 | 7880 | Bau | 657 || “isrsio | “ieee er 
BSS, 326, 225,231, ‘16 03,022 49,311 35 3h | 3 North seteniskineaanibes él ma oa 9,444 | 10,788 49 } 279,012 251,055 { 11s | 118 
TAL IAS ISAO Leware 1 | | ay | | MSiatfoshice ay site| ato | 18 esto] - equi er Sh 
1,303,855 75,921) 31,047) 27816 4 | 48] BS HGbymamey ..............eccscsssssces a 28 53 ta 38'618 2177 | 109 754,972 | 721,560 || 354 37 
2 1,541,975,1,091,996, 488,338 301,767 4 | 1} | 3§ South-EBastern.............sc00 rat # 10,543 * 390 || 157 s ee Min) Md 
2,354,350) 218.773, 104,014 49,568 6 | 54/6 |'Taff Vale... a dee iia | 2773| 27131 19)... be 
1,984,577, 82,768 37,587, 35,332 18 1 1} , Waterford and Limerick...... 1% ’ ' : 
sear eenseeneesseeneneretsenneaiet vem eonetnn Scmetitemensiemmimamt tas onic Wi Na ee 





COLONIAL AND FOREIGN. eases apts 
Se — ,|_Receipts. [otal Wecowin |) compe | omar soocipis | ——=~=SC*«d (|e, Nomad Woven 
Week —— 






























































Week | —— | —__- 
: 4 Week meee [enero Name. En 1880. | 1879. 
Name. Endng. 1880,| 1879. | 1888, | 1879. Name. \Endng.| 1880. | 1 79.|| 1830. | 1879, ise Ce ne cada 
- i. _—_— eh £ 
41,036 
‘were ; 21a @ | * aid a'g20| 1550 | 49,188 
Bahia&S.Fran.May 8 870, 650} 18,613| 16,295 | Madras ......... Apr. 24 10,784 elt 7 281 Beinde a ey lot "608, 19,514 1 
Bmby., BA&CL 1 21,276 18,442) aI tie _ idnal. Italy, May _ *7'303) 12601) bn ease South Austrian 27 70,383. 74056 1,265,018 ir 
Det.& Miiwkee. J 4.418 3,477) 93,952, 82,203 | Ottoman... ee 20 : : 
Fast oan af 7 59,374 72322 1,724,087, 18540; 79 Oude &Rohlknd Apr. 17 10, 824, 11, 277 |, 9 — eee rr 36 Koes gio 1,054,036 Ti 
Eastern Bengal! 8 6748, 5,752| '126,028 117,116 | Paris & Orleans May 25' 89, 932) 78/888) | 3,792,460 1621760 De New 7 96 18,620, 14, 744) 370,448 Seine 
G.Tk.of Canada 5 36,980 97.857 $88,548. 762,258 | Do New | 26 39.640| $2,976 | 792,868) esters | WetnofFrancel 38 63,224 ola) ao aa » 
Gt.Indn. Fenin. Apr. 17 58.878, 62.543) oe Paris & Meditr,| 26 229552'193972) ‘4708912 (3955972 | DN 96! 31 076! 27.020), 590, 534.244 
Gt.W.of CanadaJune 4 19,400! 14.6%) 340.400! 293.100 Do New ...... 26) 18,168, 13,356; 372 ,080] 297, 600 rier alee 
- ~ "© ike aggregate ts tesbemed ie hans enane for the half-year beginning lst February. 
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ESSENCE of BEEF, BEEF TEA, With an Appendix on the Depreciation of Silver and Indian Currency. 
adee ba By ROWLAND HAMILTON. 
[TURTLE SOUP, and JELLY, an “ The subject is here dealt with in a luminous style, and by presenting it from a 
ether | new point of view in connection with the nature and functions of money, a genuine 





service has been rendered to commercial science.”—British Quarterly Review. 





i GPECIALITIES for INVALIDS. | 





MACMILLAN AND CO., LONDON. 


















i CAUTION: BEWARE OF IMITATIONS. Sacks | 
il SoLE ADDRESS :— Just published, crown S8vo, cloth boards, gilt , . a : 
a 11 LITTLE STANHOPE STREET, lettering, price 3 owe |T,ONDON LIBRARY,| 
a ISTORICAL NOTES ON|) “persm the ele we. 

Pe MAYFATR, W. aki + 4 Patron—H.R.H. the Prince of Wales. 

a SHIPPING. PRESIDENT—Thomas Carlyle, Esq. 





| 

a Hn By PERCY L. ISAAC i ai tent | 
3 Tz y CY , The Librar ts 90,0 @ neien 

vi Ks AHAN'S LL WHISKY. Member of the or of Naval Architects. | and Modern Uitesstare, fn catieapiiinne ete 

oudon : Subscriptions, £3 a year, £2, wi trance fees | 

J. D. Potter, 31 Poultry, aud 11 King st, Tower hill | of £6; life memberstip, £8, Fiftecn vclene ccs 





















































¥ TIN ATC TTITQUYV | 

a ,LNAHAN S, wet po ISKY: ees — _ ee oa) 1) ee ormniey and ten to town members. Read. 
fa Wholesome. Universally recommended by the Pro- | FU RNISHED APARTMENTS ele ea Tee 
a fession. The Cream of Old iris Whiskies, - for Srey ae Henry Wheeler, 24 Har- ROBERT HARRISON 
aa Z ; , eT 7 ae 1h ringto uare, N.W. : on f 
ie [LNAHAN’S LL W HISKY. en sy, Secretary and Librarian. | 
54 Dr Hassall says :—“ Soft and Mellow, Pure, well | ——————_____-___-_-_-_—_ 
i Matured, and of very excellent quality!” __ 
i INAHAN’S LL WHISKY ONMON 
a aNa wha 4 . I } 
K Gold Medal, Paris Exhibition, 1878; Dublin Ex- SHIPPING IR i M N GER 1 e j 
“4 hibition, 1865, the Gold Medal. 20 Great Titchfield 
i street, London, W. sic 
: tr 7 ‘ A G ’ > . Dr 

PUN LLLE’S OLD IRISH 38 OCR SMALL PARCELS PACKED AND SEIPPED. 

WHISKY, BELFAST. 9 j 
Of same quality as that supplied to the Inter- ESTABLISHED D BK A N BK S A.D. 1700 

national Exhibition of 1862, Dubiin a of 1865, e -f%, LIU. 
a Paris Exhibition of 1867, and now regularly to the 
Se House of Lords, the quality of which is cones be We | DEANE AND C0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 
he finest French brandy, may be had direct from Belfast, | Tapie Knives, Ivory, per doz, f 12s 6d ¢ a : 7 ee 
s in butts, hogsheads, quarter-casks, and cases.—Quota- | Execrro Fonns—Table- 240 a dts Sebens eis ome saan Sines, 0h, Seeme, in Bee, a a alien 
é tions on application to Messrs Dunville and Co. ELEcrro Creets, from 12s 6d to £6 6s. Broxzep Tea ap Corrsx Uns. 
: (Limited), Royal Irish Distilleries, Belfast ; orat their | Disu Covers—Tin, 2ls ; Metal, 65s ; Electro, £11 11s.| Execreo Liqvers, from 40s to £6 10s 
- London Offices, 4 Beaufort buildings, Strand, W.C. __ . R , d le 
bs . . ENDERS—Bright, 45s to £15; 3 26 * : 
, THE “TABULAR” PROPERTY | coseScormuns ako Vases, Boxes, be. | Groces—Nnglivhy Preach, and American 
Bs REGISTER contaivs tabulated particulars, | Bepsteaps—Brass and Iron, with Bedding Cmte, hsm tinea She - i Deas tala 
be “Seen at a Glance,” of Ground Rents, Shop and | Barns—Domestic, Fixed, and Travelling. . Kircuss Urensits—Copper Tin « ‘yr SSEVIOS. | 
ue House Property. Issued gratis by Messrs George x see bat — ee pper, 1in, and iron, 
a Beken and Co., 86 London Wall. KITCHENERS, from 3 ft, £3, to 6 ft, £30. Consscus—Coruice-poles, Ende, Banda Se 2 
eee Black, Register, Hot-air, &e. Too.is addins Chae, Household, Youths’, Re. | 
i PENINSULAR AND ORIENTAL | sisusectiewinciesescads, | Retest casting intr 
tw 4S Cookine Stoves, with Air Burners, 10s 6d to £14. | Hor-Water Firtinas for Greenhouses, Halls, &c. 
4 STEAM NAVIGATION COMPANY. | BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, &c 









é YDER CONTRAC ? HER MAJESTY’S MAILS 6 Kin y 
f UNDER CONTRACT FOR HER MAJESTY'S DEANE AND CO. (46 Kixe Witt1am Srreer), LONDON BRIDGE. 
| REDUCED RATES OF PASSAGE MONEY. Ps 





SPECIAL RETURN TICKETS. J e T A N N : > 


WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY ” » CEYLON,MADRAS, 


CHINA £ JAPAN FIRE AND BURGLAR RESISTING SAFES 
ANEW ZEALA xD. 


OrFIcEs: a as An ANCHOR, and the word, “ RELIANCE." 
122 LEADENHALL STREET, LONDON, E.C., 
List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 


ASTON 36 inches high, £14 5s. 
454. (JHEAP EXCURSIONS inches big 5s 






MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 
i 
f 






” ” ” 
” » ” 





BEAR HIS TRADE MARE, 





AND 
25 COCKSPUR STREET, 8.W. 


Fe as TO SCOTLAND. —The Dundee, List Cc, 25 inches high, £5 5s 
<getes-2 Perth, and London Shipping Com- 


pany’s Fine Steamers leave New Dundee Wharf, 273 | Carriage Paid. Lists of Safes, Strong-room D aks ee ».. post free. 
Wapping, for DUNDEE every WEDNESDAY and 5 , g-room Doors, Locks, Deed Boxes, £c., post fr 
SATURDAY about Noon. Fares:—First Cabin, 30s 
| (including Provisions) — Return Tickets for Three 
‘4 | Months, 50s; Second Cabin (exclusive of Provisions), 
¢ ad | 12s 6d; Return, 20s. There are frequent trains daily 
| from Dundee to the Highlands and all parts of Scot- 
land. The voyage does not exceed 32 hours. Apply 
for berths or farther particulars to G. W. Wheatley 
and Co., 33 Regent street; Newcomb and Son, 6 
Water lane, Great Tower street, City; or at the 
Wharf to James Brand, the Company's Agent. 





il NEWGATE STREET, E.C. 


ee rr rn ne ee a ep nrneet ree 









HUBBUCK’S PATENT WHITE ZINC PAINT 


Se pi ai 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


44> ()' ERLAND ROUTE | Each Cask of Pure White Zine is Stamped—“ Hupsucn’s, Lonpon, Patsrr.” 





+e hh NN ¢ oc MARS EILLES.—MESSA- . 
: ~ GERIES MARITIMES DE FRANCE 
Lasse: oul WARNS be Peak _ HUBBUCK’S PREPARED LIQUID PAINTS. 
Steamers leave Marseilles, vid Suez Canal, on the {| These Paints are packed in 1 Ib, 21b, 3 Ib, 7 1b, and 14]b tins, and will be found of. great 
advantage. Being mixed ready for immediate use, no further preparation 


following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers) :— : 2 rev. © * : 
is needed. This prevents the waste of carrying stiff Paint, 


se i 13 | f 

XUS ............27 — Aden, Galle, Singapore, Oil, Turpentine, &c. 
ANADYR. ...... ll Jaly | Batavia, Saigon, 

PEI-HO 2 { "* Kone Shaueied on HUBBUCK’S PALE BOILED LINSEED OIL 

IRAOUADDY. § Aug. | Yokohama. 





SINDH ........22 — J Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
The Steamers of the 27th June, 25th July, and 22nd 


li i “ - “ i 
August connect at Aden with the Steamers for ane Ceeeay eer Pointe. 1 drles — =“ p 


Rennion and Mauritius, and those of the 13th June, H U , A NT x I D M P I I I 
llith July, and 8th August, at Galle with the . BBUCK 8 : 1-0 ATION co 0S ON : 
Steamers for Pondicherry, Madras, and Calentta. For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
For Alexandria and Naples every Thursday, noon. This composition is ready for immediate use, and is applicable 


For Constantinople every Saturday, 5 p.m. : 
: : to all the purposes of other paints. 


For Algiers every Saturday, 5 p.m. 


Th Cc anv Ss reekl Ste ers ¢ Ale: ancriz 
commana aan with the English Mail Seounaaes HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


rR een eager aera “eee ener een EINER 
~. —~ < 


§ 
a 


ete 


BS from Brindisi to Bombay. ‘ arly 0 
a Sas paseamn, anlen ati eel talivinaiaiide citi Are the Best and therefore the Cheapest, and are properly packed for é 
% to the COMPANY'S LONDON HEAD OFFICE, Exportation to all Climates. 
e Jammon street, E.C.: also for passenger and parecl T TL r : > | . TD ; 
| busnese only at the SUB-AGESCY, 5! Pall Mail, &.W. THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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JO DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter. 

Paid up Capital, One Million. ; 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No. 88 


i Cx 2 C. 
Cannon street, RO. eras GUTHRIE, Secretary. 
BANK of 


‘ 


NEW SOUTH WALES 
Established in 1817. 
Loxpon Orrice—64 Old Broad street. 


—— 


Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
| branches in the Australian and New Zealand Colonies. 
| Bills purchased or forwarded for collection. 
| DEPOSITS RECEIVED FOR ine» a dgmataas 
i hich may be known on application. 

eevee r DAVID GEORGE, Secretary. 
Daan = eet LC CCT 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 
TUN oc Secscimnnnteneiie £800,000 

Reserve fund 


250,000 

DRAFTS or LETTERS of CREDIT issned on 
| demand on the Bank’s Branches in SOUTH AUS- 
| TRALIA, also on the WESTERN AUSTRALIAN 
| BANK. 
BILLS on both Colonies negotiated and sent for 
Collection. 
| DEPOSITS received for fixed periods on terms 
' which may be ascertained on application. 
} WM. G. CUTHBERTSON, 
| General Manager. 


! ma aw x Try 7” 
( HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 

Incorporated by Royal Charter. 
| Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 





eeeeeneeeneneee 





| In IWDIA.......00-c0c00s Bombay, Calcutta, Madras. 
| CEYLON ............... Colombo, Kandy, Galle, Matale 
| §rraits SETTLE- 
BOGE cesssscsscsatee Singapore, Penang. 
BOVE visors cspsconsaecnens Batavia, Sourabaya. 
COMBURA. «.inpsencciececs Hong Kong, Foochow, Shanghai. 


BaNnkKERS. 
| Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
{cular Notes, and transacts the usual Banking and 
| Agency business connected with the East, on terms to 


| be had on application. 
: cae : 
| PHE AGRA BANK (LIMITED). 
. ESTABLISHED IN 1833. 

Caprtat, £1,000,000. Reserve Funp, £175,000. 
' Heap Orrice—Nicholas lane, Lombard street, London. 
; Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
|} Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100, 
| Deposits received for fixed periods on the following 
| terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
| 


notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 

BIx1s issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
| SaLES AND Purcuases effected in British and 
| Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 

pensions realised. 
| Every other description of banking business and 
| money agency, British and Indian transacted. 
| J. THOMSON, Chairman. 


| Ts , Tm = Y Ts) 
[HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up, 
Reserve Fur, $1,500,000, 
Court or DrrEcTors ape Higap OrFIcE In Hone 
CNG. 
CoMMITTEE IN LONDON. 
H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
; Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
| ManaGER—David McLean. 
| 





A. 


Banxers—London and County Bank. 
BRANCHES AND AGENCIES, 
Hong Kong. 


Swatow. Singapore, 


Shanghai, Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo. Hiego. San Francisco 

Amoy. Manila, London, 
Saigon. 


| or collect Bills at any of the Branches or Agencies: 
i also receive Deposits for fixed periods, at rates vary. 
| ing with the period of deposit. 7 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cittes of 
Europe, 

They open Current Ac.ounts for the convenience 


| India, 
| They also undertake the Agency of constit 
1 i stituents 
| connected with the East, and eat for safe custody 
Indian and other Government Securities, drawi 
Interest and Dividends on the same as they fall due 
nee are ~— in London on receipt of the 
advice of meeting in Hong Ke hi i 
—— : ng ng Keng, held in February 


| The Corporation grant Drafts upon and negotiate | 


For 12monthscertain, | 


Asia, and Amer:+a, for the use of travellers. | 


| of constituents returning from China, Japan, and | 


THE ECONOMIST. 
| BRITISH LINEN COMPAN 
BANK 


Incorporated by Royal Charter 1746. 
Hrap Orrice.—EDINBURGH. 
Capital £1,000,000. Reserve Fund £500,000. 

Notice is hereby given that on 16th instant the 
LONDON OFFICE will be REMOVED to No. 41 
LOMBARD STREET. Accounts opened on the usual 
terms, and all other descriptions of Banking business 
undertaken. A. KINGSMILL, Manager. 

10 King William street, E.C. 


‘x 1 
THE BANK OF AFRICA 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
GENERAL ManaGeER—JAMES SIMPSON, Port 
Elizabeth. 
Drafts issued on the Branches in the principal 
towns in South Africa, 
Bills negotiated and collected, and all other bank- 
ing business transacted with the Colony. 
Deposits received for one year and longer at rates 
which may be ascertained on application. 
A. St CLAIR CARNEGY, London Manager. 


PHL COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £26,000, 
Number of proprietors 1,987. 

Lonpon OrFicE—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


T y rs 4 
PHe NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

Heap OrricE—37 Lombard street, London, E.C, 
Capital, £2,000,000, First Issue, £1,000,000. 
Paid-up, £350,000, Reserve Fund, £10,000. 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland 





The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and cellects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 

37 Lombard street, London. 


T na Y eS 
PHE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament, 
Established 1838. 

Heap OrriceE—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 


Lonpbon Orrice—30 Lombard street, E.C, 





_ Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
Deposits at Interest received. 








Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 

‘ T Ti \ 
THe NATIONAL BANK OF 
AUSTRALASIA. ; s 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £800,000 
Reserve Fund, £290,000. 

LETTERS of CREDIT and DRAFTS granted on 
| the Head Office at Melbourne and the following 

branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Balla- 
rat, Blackwood, Bridgewater, Buninyong, Casterton, 
Clunes, Colac, Coleraine, Collingwood, Dookie South, 
Elizabeth street (Melbourne), Emerald Hill, Epping, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Matfra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 

| Stratford, Taradale, Trentham, Tylden, Violet Town, 

| Warrnambool, Yarrawonga. 

In Sourn Avustratia—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Beechport, Border Town, 
| Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
| Gawler, George Town, Hindmarsh, James Town, 
| Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
| cent, Minlaton, Mintaro, Moonta, Mount Barker, 
| Mount Gambier, Nairne, Narracoorte, North Adelaide, 
| Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
| Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
| Riverton, Saddleworth, Stansbury, Strathalbyn, 
Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 
| Yongala, Yorke Town. 

; In Western AvSTRALIA.—Perth, Fremantle, 

| Geraldton, Albany. 

| Also on Agencies in New South Wales, New Zea- 

land, Queensland, and Tasmania. 

Srmeoues Bills negotiated, or sent for collection, 
and all other banking business with the Australian 

Colonies transacted. 


T. M. HARRINGTON, Manager, 
‘149 Leadenhall street, B.C. 
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_Princes street, London, 10th June, 1830, 
Notice is hereby given, that the next HALF 
YEARLY GRNERAL MEETING of the Share 
holders of this Company will be HELD in the i 
Room of the Bank, in Princes street, Mansion Ho 
on THURSDAY, the 15th day of July newt 
TWELVE o'clock precisely, to receive the Report a 
the Directors and announcement of Dividend, * 
And notice is also given, that the Transfer Books 
of the Bank will be Closed on Wednesday, the 30th 
instant, and will remain so until Thursday, the 8th 
July next.—By order of the Board, . 


bs EDWARD CLODD, Secretary, 
\NATIONAL PROVINCIAL’ 


BANK OF ENGLAND. 


{ 

Bishopsgate street, corner of Threadneedle 
street, E.C., June 8, 1880, P 

The Directors of National Provincial of 
England hereby give notice, that a HALF-YEARLY 
DIVIDEND at the rate of Eight per cent per 
annum, and a HALF-YEARLY BONUS of Six per 
cent. will be PAYABLE, on the Bank’s stock, on and 
after the eighth day of July next, when the Dividend 
a ges en may > obtained at the 

No. ishopsgate street (corner of Thr 

street), or at the different Branches. eatmeete 

The Transfer Books will be Closed on and after 
Saturday, the 12th instant, and Re-opened on Thurs. 
day, the 1st July next.—By order of the Court of 
Directors, 

W. HOLT, 
R. FuRGtisson, } 
________sCT.. G. ROBINSON, 
’ 
NATIONAL DISCOUNT 
a COMPANY (Limited.) 

Notice is hereby given that the ORDINARY HALF. 
YEARLY MEETING of this Company will be held 
at the Cannon street Hotel, in the City of London, 
on WEDNESDAY, the 14th day of July next, at 
TWELVE o,clock at noon precisely, for the pu 
of submitting to the Shareholders the Report of the 
Directors, and Statement of the Accounts of the 
Company to the 30th June, and for the declaration 
of a Dividend. 

The Transfer Books of the Company will be Closed 
from the 19th to the 30th of July, both days in- 
clusive.—By order of the Board, 

JAMES ELLEN, Secretary, 
AU 
£ BANKING CORPORATION (Limited.) 

Capital £1,250,000, in 125,000 shares of £10 each, 
Subscribed in the Australian Colonies, £942,350; in 

London, £200,000. Reserve Fund £25,000, 


London, 33 Cornhill, E.C., 9th June, 1880, 
NATIONAL DISCOUNT 
COMPANY (Limited). 

Nominal Capital, £4,250,000; Subscribed Capital, 
£4,233,325; Paid-up, £846,665, 

Reserve Fund, £500,000. 

Notice is hereby given, that the present rates of 
Interest allowed for money on Deposit are as follows: 
TWO AND A QUARTER PER CENT. per 
annum at call. 
TWO AND A HALF PER CENT. at seven and 
fourteen days’ notice. 
WILLIAM HANCOCK, Manager. 
CHARLES H. HUTCHINS, Sub-Manager. 
No. 33 Cornhill, E.C., 11th June, 1880. 


Joint General 
Managers. 


T i r i\ 
NAPIE R, NEW ZEALAND, 
A HARBOUR BOARD LOAN, £75,000, 

The Bank of Australasia, as Agents to the Napier 
Harbour Board, will PAY on and after Thursday, 
the lst July next, the HALF-YEARLY INTEREST 
due on that date on the above Loan, at their Office, 
No. 4 Threadneedle street, between the hours of 
11 and 2. 

Coupons must be left for examination two clear 
days before payment. Forms of specification can be 


lication. 
had on application: RIDEAUX SELBY, Secretary, 


Bank of Australasia, 4 Threadneedle street, 
1st June, 1880. _ 


FIVE PER CENT. DEBENTURES. 
STRALASTIAN AGENCY AND 


DIRECTORS IN MELBOURNE. 
The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sloden, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Talageida, Apsley. 
John 8. Horsfall, Esq. of Messrs R, Goldsborough 
and Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
ManaGer—George Thomson, Esq. 
Lonpon DIRECTORS. ; 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
Harry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhouse yard. 2 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales. 
Lonpon SECRETARY—William Frederick]Moore, 
BaNKEERS. 


Esq. 


pany, 6} Austinfriars; or at their Brokers, 
Haggard, Hale, and Pixley, 26 Austinfriars, E.C. 


(SONSOLS VERSUS GROUND 
RENTS. Consols now — only 3 per cent, an 

must fall in are. Cou ens Roms —— 

as secure, pay from 4 to 4} per cent., an 

| increase in soue, Lists of lots for sale and further 


| Messrs Dimsdale, Fowler, Barnard, and Dimsdales, 
50 Cornhill, E.C. 
SOLICITORS, a 
Messrs Freshfields and on 5, Bank buildings, 
The Company are now issuing Debentures at os 
above rate for four, five or six _— Forms 0 
application can be obtained at the Office of Oe. —— 


information in The “Tabular” Property Register 
gees of Messrs George Beken and Co.,j86 


——— en 








